
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. 

�
 

�

 
�

 



Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. 

 

1 

1.  2 

2.  7 

3.  11 

 15 



Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. 

 

2 



Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. 

1  

  

( 40 50 ) 25
( )

 

�

( ) 1979  

�

�

�

�

�

�

�

�

�

3 



Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. 
4 

2  

  

08
91 7  

10
( )  

 

  

2008 • 175  

2010 • 250  

2013 • 20% 5
6 1.75%  

2015 • 2021  

2016 • 40%  

( ) (HA)
(HCA) HA 30% ( )  



Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. 
5 

3  

  

17/2  

Brexit
 

  

 

•  
•  
•  
•  
•  

 
 

•  
•  
•  

 

•  
•  
•  
•  
•  

 

•  
•  
•  
•  

 
 



Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. 
6 

4  

  

EU 25
5  

Brexit
10  

 
 

EU 
 

 
EU 

 

 
EU 

 
 

 
 

 

2015 +332 
(+183) 

+631 
(+269) +308 +168 -299 

(-86) 

2016 +249 
(+133) 

+589 
(+250) +276 +136 -340 

(-117) 

 

�

�

�

�

�

�



Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. 

 

7 



Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. 
8 

1  

  

 

10  

  
   

 
 

 

Barratt 4,589 17,395 264 

 Taylor Wimpey 3,676 13,808 266 

Persimmon 3,137 15,171 207 

Berkeley 2,724 3,905 697  
 

Bellway 2,241 8,721 257 

 

Redrow 1,660 5,416 307 

Bovis Homes 1,055 3,977 265 

Crest Nicholson 997 2,870 347 

Galliford Try 937 3,296 284 

McCarthy & Stone 636 2,299 277 
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 8.7 +1.6% 472 10.1 - 

 8.9 +0.8% 278 6.3  

 7.2 +0.6% 156 3.9  

 
 6.1 +1.0% 222 5.4  

 
 5.8 +0.7% 183 4.8  

 5.5 +0.9% 241 6.1  

 5.4 +0.6% 151 3.7  

 
 4.7 +0.9% 178 4.6  

 2.6 +0.2% 127 3.4  

 65.1 +0.8% 211 5.4 - 
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