INATUHBAEDRAED
KEREEFERAVBREXICHEZSH5E

202141 H

MRS SHERRIT
ARl —k- TR —KRED
B ERE 1 —T— VBT

B ORERHT, BT BRICER SO THY . MorORG| 2551452 8 %
HEVE L72bDTiEH Y £HA,

B ORERHT, B PR TEAT S —RICEETE 2 L BDN BRI E SV TR S 1L

0 P b DT, WD ERER: - 55 E AT CRAET HHEH 0 b Tl ) EAE A,
I' SMBC E7 . ABOFRONER . SEEBEOELICL VEESNS D &Nd ) ET0
T S TR R E,

—_— p— | W CERCBELCHE, 3% S E SEHOUBNCTBEIR S EEVET XD BBV L
— #1IE$E1_I FF, RERO - ME TR, BT RN TR ERDT, B ToW
e B o ST S - b AR L TR 2

SUMITOMO MITSUI BANKING CORPORATION
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved.




| ex

1 A TUVROKRBEMEEEBRASE P2

2. NATUHBHREDBUER P14

3. NATUMBHEDEENKERE BREXICEZALIEE P25

4. SEEH P35

1 I‘I SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



iy

1. N\ TUROKIEEMIEEEEAS

] SUMITOMO MITSUI
l’ SMBC BANKING CORPORATION

Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved.




KEKRREEE -BZZEFOER

o REXBBERZEICEVWTRERBERMO/NNATEMABFIL. 202141 A 208 (CH46HKIRMHRICmE. RERIX. 3
RRFTHLLTHERTEEMICBEURCMTILITN-")EHERLI-=CLT. BEDER/IELIEBIRIFLLGYET.

e {oLH, —HDBERTIE, HICHMRLBERZ S TS o= LIRTERDEBRLI BT SBEHH A5, RATE
REREPERBTRRAHNERGTLIFBLHHELHY, SERYICRBELGEVAIEEICLBEENLETT,

| 1MASHOAHKE - BLBEORE | (C88) KETORRRIOERNETOER
({1 ” . 1I§IE§
EHRIZFITLTIL—"2HR The < |
e FFE SRR ﬁ;‘?ﬂ;’% |
T B 5T 5 P JCEES-Y) PN
302 268 232 R i)
X ik KIBEE
"Eg 534 Wik GREH)
TE
FRDEHO TAYRRE—(BIES A g
J g e 6ORREIZIE R IET o .
MREEEBRLS EEICES Hopg 4=
50 51 50 EE~ERL
T+ |
i 100 I 1
BrlR K sE LTl
(MR T3R D2 [k BIEEZE
. S — AT -
222 218 211 uiajﬁﬁk) L.:uEIC%’d’
5 435 e L

MLBRDADFIET, BENRBEOAE—FICEYBEHEETEIE AL, MBURZOREICETHERGEICHAL T, MBRARBEZRSICETLERTOERRME
2085 IZHIRRL . T4/ RA—ZE#T D EMAIRE (BB F M TEEDERA T HE

3 I‘I SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



I INATUKRNMN2021F1A20B I K#FFEIZFLE

o NATUKIL. “Build Back Better"2AO0—AVIZi51F. B EEDOTBOCERAIHEITHEHLTLVET,
o BIXHMIZITN)REDFIE. ADLERIKHMEICHEYELT =,

| K #rsama B | Bl SERR R

g
KR oa—/N\(TUK Bl K#F4E - H<T N\JREK
H 5485 BEAS HE R E FEER -BUAR
44 H8H 19644108208 (567%)
4+ EAH 1942411 B 208 (78%%)
H B i HITAHIL=T M
H 5 3 RUDIIAZT M S DBETIoT7 M) T YDA =THEEEE
= Ao IS RS (RM)
= W (*
TRSUTBIEIR R PR SBEHIEL. B 5
LIRSS (F59 7M. 1973~2009%F) BVNPEGY | BiS= i o THREERTOT ALK
AR S| K48 (2009~ 20174E) Eﬁ;g'“ THEOFAFELE HIET~OTLITHE,
(NATVEDESRRIZH T BEZ LIPS SE) I,;’; Ak ZDFERIFEARTIIGKEEEED R
_ TERERBHEZIELTEY. ChEHET
ARTA Build Back Better § 5B CRMBRIEFHT A&

(*) BEIZHN) VY DKREIET T A KIREDH.

4 I‘I SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| AT B A GE DS

N— Y4

o NATUKRKMBEDMEEDRTIE. KEEDHERODEMLAE LBFESN-th. N XBEETIIERGRHEERTSH
RSN ELT =,

o Fl. NJBEADBMAZIELH  REABIS15HEDKRBERER T T HEE. BIBHELI L DBUERERIRZITH H

LTLETS,
| REEROBE | REDBICRA LT HAGES OBE
KEERD | “EITSABEHLE. LEEOHWILE nE Bz
x| A BERERYET LT AT R CEHEREEICBFATRIERADSE
= e RO 16 (100BHfE)
“ﬂ”: ll\s EPFEﬁE&ﬁT l./\ h N . HO = A ( S
$HanT | WAL ZEBONDES-S D e o SBRER Y -
rb«r;éz “HROF 4L REEEL. KEDBES 77 1%9 ?e%p’o&n's'g”ifjmfz rﬁ’%ﬁ
Bs LWREERIER 2-0cb LEROES ;
AT EETEE-EWIOBTHNES
\ BR  FAEO—0RF-FIRILLO—EEL
PN ABMIEZEEROIUULHD. ETD B ER
AgpiE | SOEOOEREGARRT ST EERCABLEFABROEEITHT
BEE “Eﬂtbff(i@@ﬁ)\é?tﬁm.’%ﬂ ZEAEIEEMA BT REOMRILE
N \ = A :~*” — - R
HOTBENERONE BRE ARSLEERAILOEFELEMGAR
WRAKEITEE. HRBREEREL. mIRDRESD
pz | BURRCEDYEH>TLIC CEEOE DEEIE
e | CKERREICESA TS, FIEER c ISUBEA~DBEMA (308 #IZEXNSE)
SEANK BATERTE /N —hF—IS BE R XL TS DEBRET
%) BUHL

I'l SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



I MENBISITEHIN=TOD T FHOBE

o NATUKMMEE, RBETIMYVAOEERLELT,. OHFEIOF VALK, QREZEI® . QAEE DR,
@DRFNE. ONLRATT7HIE. OBRVATLOBRE. OXREOHFAMAEE. ZRmEMBIITEHLEL .

| $LE#) B ISHTH SN I=BUE (White House D T4 A M Rah - B B4 TRYMEHE)

OFEIAFT IV A% % QSRR B it QAEERIDRER
- HEIOFIAILADHLRA EH B DB BEEAE
HIZF I THERRALIZE o IR WT, AFHEBEEO DI
LRI C KEDHEBE LD EIC L B
- BRELK, £EVIFLTO REEHY— THILE—B cERTIEROHERENE
55 Lo EDIEH D EE EREICA B A E
- EROCEORLLERH NEH
@DREFAE ONIILR T 7L CRESATLOBESE DX E Dt F a9 B8
EFEEQRE, 10718 i - AR R
TELCEROWF 7S BRI e R - AETHEHIBRIAT AERSERORI
. KR L DB S e IWARTT7H—E _Z’\GD*EI LOFIESE c JO—NILR—XATOEZF
NG RO7 o wRARE K - o 7 F B AR D B
P T, AN TIESE, BT RSl K EOMBRE AR
R=— X ~DH S, EF - : —
cHFINEROBEFENRIE. B gﬁz}ﬁi’é?ﬁa Sl KAlT) Eggggﬁi{téﬁbtﬁﬁ
B AR SR AR EFDES

(HFT) White HouseZ £ |ZBE1TVERL

6 I’l SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION




| e smamicmes s AE

o EF MBBCRICEAHLLIBR EREMEDES o, ELIMBHBZEL-BFANRIA/FINET,

o Ff-. ERBHEELBINEC)ER K(ZIIBlackRock THRTFIIIBRENDEEELEBEOTE-T1—ARLEHETSF
ETHILE, SROBER KR TCIIKEEZHRRERO-IEALFTBEINFET,

| &% PRBEEEDAE

7, ,"ly'vvikipedia.org

THEEFHERKOMB)

MHBRE ERZEREZNEC)ZEER
VIRV AILUVK ISAT7 0 T14—RXK ——FATURK
= : =
RE | SR SRMEEOTE GE  EFREOTE gw | IIREORRFRORG
- « DUV BHET ORRFBRE _ * BlackRock &R (R TF T )L g |* DB Center for
e BEFER EoRE REHEL) EIGHEE American ProgressfT
. ey e ——— .
A v . FREEF R R(2014-18) T e, ?g@%%ii - A (g R—y I )
T ERMBETREIR TR
L BERIERADOTEL a0 AOFEFFEEICKLT, THADBFICETHAVE—
FHaOAVR LTABEOMRBEZRE  Tharvk FYSOREXENDE) FHaAAUR ’/ild: I‘:‘I\A%Eﬂ%ﬂ%ﬁ‘&d)}ﬁ;%
© | 5 © | rEmsE, AEMoRE- R P | T S50AAR0ED)
BERM TREREBONLEBETCE BERE | g2y @Faecnt BERE TN E~0OESRHRIE. B
mE | 1N BE | ERESHERFVTRERATS BE | BORPICHEOEETEE
CREHES RO HHIEIER TEEHHEE) DRRBEHCCENE )
KR EROEAET

SUMITOMO MITSUI

: ; - : : : I‘I SMBC BANKING CORPORATION
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved.



| sostmos Gam) BT SRS

s BHREICIRFERDHAHAM. USTRIZIRBREREELGEZRAMBELELERSHh ., BEHBE O DE
BBRDERAEASIhET,

o F-. ENERDEENRRORELLTSH, FERFLEBBRICHEEZEATIEAONTET,

| A BEEEOAED ~BERE

ERBEARE (USTR) KK

EFRE FEEE
S—F-LEVRE Iy 24K N—T42 IR
e ﬁiﬁ%@ﬁﬁ%@“%' @8 EETS B SHEEEREOTE K
- c ANUFv—FvERILRIE - L i SR S A Tk R N KRRV R
FNTEE AT EHE - BEARDBE WTOERR A/ \vEiE
TOE TOER | EiAY) TOER
. = . (AT )=V TR
TERFEEEZXIETEE . I .
o [ 1 ~lﬂ=: i 5 ‘E~ = N R = #"_x /\47_7;‘:35_%/\0)*&:&
s i PEREBIL B Shoth Boamite mmEe. EEIAKN EELIT AHBREEEL
A5 N . BEL. XEDBESEHESH o THRBEAANLDERBIEAT
BrEg " HELOESKELALOEN gxsg | L BEEM | HE
e ERZAIHL. BEREXX e HE « 5B EDMEFEZEEL. H{E

%1

TEBEEHNTHETHE

EEDRBEERICAIIT S

RibziaiL v HET, HiEi
BDHILKZERS

SUMITOMO MITSUI

/ SMB
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| sostmcs o o) 1T BRI AT

e NEBKDEYUREICIE. FNYBET CEBRREEHOLITIVrVESBRSNEL, MPEEHIDLELE
REREEEDOBE. TAXBEEBRIC R FZIRECENERSITET,

o T RZEAREREICEHFI—NRBREOTINHARAENZRASIN, HBHNERTBREBEADIERIAFINET,
| AN BEEEDANEQ ~5h3 - F5REE

w pedia.org

edia.org
EHRE EsEE ErZ2RERE
fk=—-TJULHr UK Of4K-A—XT4VK FLAVEO-TIIAHREK
- N e e - . s | TORE. EBERE,
&=E NRBEEREDILE - #E & E FRETE R D 3L - #EEE % E 35 B T () vy 2 HE
N NI TURIKIEHEEER . [EEFEKXG, FREFRE - e
I&ﬁ@ fé{%ﬂﬁ) IE%E . b’ftﬂ"/ﬁﬂfﬁﬁ??ﬁ Ifcﬁﬁﬁ #ng:t
F\viiE - BRI RE AINTEAE AINTEHE - KTHER#E - BREFFEBUSCIS)
TOEE - ERLERERYEHEE TOER TOER | BE
[ThE-OLT7EDHILT S o [H A /\—E XS4 D BUAE A
FRRIEHRE TR IL T, KE THEOEELEEEEES Mo RKEZFS]
FHOAR| FEYRBLEASBEER  EHaAVR zﬂfﬁgﬁgﬁitﬁg FHAAR| TBRICHT HEAEHTE
X 95l *° EAEEL TS o LR WZFEIEIZR oS
BEEM - (REBAICSSEARUE  BRRE | BEEE | ~E)
7E | TEHOmMEYICE wE | j'gg‘;g;%gﬁﬂ%*? BE | g, BERICREAEL
ThHEEDELETHYT)Y - / FEEIR)—<— | DEE%E
JIFIEREM HHBDACADEAZTE

SUMITOMO MITSUI

: ; - : : : I‘I SMBC BANKING CORPORATION
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved.



I IR —IREBCKICEEYT AEEASE

o NATUVRMNBRIEBERZERT 5. IRILF—RELEVOERCEIROFI AEHEET S REL T, (LR E
ROBFERDLIC—EHRERTORIESEDHON T EDEANFT

o Ff=, ARZBFEBEE L D K{BEREL TS, ABREFLREFENROBEICRMYBLEZELRSNTVET,

| TR E— BEREEEOAS

\

IRILF—RE

IRIERET (EPARE

KIEsRHFE U E B FEIREE =5 (F7E%)

DI I7—-ISURILLK TATIL ) —HUVK oav-r)—K
- ) e e - - s e | ERRLEELBIBETER
BE IR E-REOIE-HE E  IBEREOIE-HE BE | e o a
- « SUH UM EIZE (2003-11) 4o « /—ARAOSAFMIRERER 4o *RYFa—yIYMLEREE
EORE | Hlimaomtiess 2 TORR | ew EPARBESHY) EGRE |, j004tr R 18 AHERS
FINTIRIE ANTEHE FINTBHE | o = e B
TOER | TOER rozg || EHRE (2013-17)
SVAHUMDE RS ELTEY [2THFEICHEZEEITAHIET,
Frarok FAREREB FHarAVR JERBVRAIISHLLT  FHIAVR - TKFECRBEERE. SRR
a5 cTH =D TRILE—HHTAD i « J—RAOSAFMTIEBHE 5 BOEWNEEELEH AL,
BEEME | parECCERNEELEr  BERE | HoRRREEESROSL: BERE XBEEBPMEORRICILRE
rE T 2T REIFHAE TE M (L2 A—h—(2H =Y ¥ M3l
J—Rg 3] EOHBRERS
]_0 SUMITOMO MITSUI

/ SMB
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| =xmmcmaszmpis

o EMRE CEEMHHARREICIIEDAFORBEBRMNDGEVAMBERSNSFETY  EVREDRFEEIC
EEY SHMACIE, HEBVESEECEBAOXENEEITESEHLNET,

o {hh.  BEEREICIKANTEIET C2HICEYRIBZHEO=-J1IIL Yy ENREBRSNATWET,
| EEBEBEOANE ~(275, BREE

&ipédia.org

Mikipedia.org

BHEE
E—hIF OTyVR

FEMHHERERE
=17 T7IPK

AR POV, B3

gn |EREEISEEOIE as | EERUSTHREEOLR e  REERLLL-BEEEOL
3 HEE x= HEE <= -
- AVTATTMSIARURT - «IF—LUVELTER - .
FaREE E FAREE | Rte4EE84E8E FRERE |« TAATMME
7]’/(7&*& 7.|_/ §7E&*E _ 7_|_/ ‘\VE&*E o HE = _
TOER | TOER ToER || mPRE009-17)
B 'RIMEARTEEL TSUREBEE, -8
rnmah o DEMHREREL otk EHAA| mm g A 5
TR I A-RERAEEH, HRE
e en 15 TERDEERENDELER X J—RTBFEDELI-F
B < EW AUOSBEEDAV D prsg | 5K BEEM | 2
& FubZE, ERARIH. SIRE e HE
B RI~NDEEAFENHD ] TEFREEBREBES D]
1 Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. I'I SMBC ggmgggdgggggﬂﬂm\[



| Emmsicmas 2mpas

e ERBCRICEET SRBRABZANIL, BIEETIHRMILEDOERIZA T -REANERSNIEALNET,

o REEEATIX, IO BETARBELDBELNBIESNSIRELOM, EREEDETEICEVTIIREICHTS
RE RSN SRELTT

| EmiE

REEDAE

Wikibedia.org

AEREE
A H—5URE NEI7 RESK FI5 - N—5FK
. =t ine s s e |EHEEOEE
- DU UBHETDEIESE N A IFIL=FMEERE N c IBIERENGOTALYS—
EERE | 5o 1L mnnnnE TERE | Gy Frma EERE | C 7 xoamTRES
FINTBAE (2016 F ICA /NI KIFEN RS AINTEAE FINTEE
TOEE HHUBCELLANENER) | FTOEH TOER
- TFADE 75 (3 T 354 D ¥R TANRTTISHLT.BET
EHAAUN EEETEEE] . Fraisr| BRIL.AYITAHILZTMELE Fharvr | RBEERO-HIC, KRFE
x5 . . x5 REELTIHEEELT-) o) EEFERIETLN]
S e |® rE_l}f[i/.L}IE/AEF—GU[f*Ui . =gk . . = ¢k .
BERME | 4o BERE | IeERAEOBV. FEy  BERE . TEE-AR&MICEEAE
g » . BE | EBROANILRTTH—ERIZ HE | BMRERDOED)
TEREREIEROZE FOERTESDESITT B
]_2 SUMITOMO MITSUI

/ SMB
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



I ZDMER-mEE - ERRAE

e SHROBMBAETIE, ZERVANENVA /T —OBRBHLGERC. BEDOREZBHME (FICA/\TEE) TE
BEES-EREECAMOZRAICHEENHONETS,

e FERUMVIFKREXEDRL2AREREETE, BREZFLAMOFULRONTNET,

| 20t AE
2R K4 EHEE
e T CIFFHIMNEEEE

e e ST ANETE AT R

Np— 2 whr g A NTBETOEEREE. BRRERWELOR

R

H R OY - HLAVE C TPRIKEE -/ AT RIASHED B A

ik

ERZERIEBLHEE

VA FINVEK

cESU— DU EBREDEIMIEE PEELER

R NMTUBIKREDOERREREELHER

RELHEZER(CEAZRER

)T SOXK(KHE)

cOVUR ANIBHETORFLEHEZESEES
c TR KERERERE

F/NEETRE AR TRATUVEK s H)ITHIL =T MR FFRFEY
BES EREREES FIUIL-AURE () A NTBIETOCARIEE . RIFBLEIHIEES
R fERRCIARE ST LU A CETORBRIRE. pmR A ERERA
sk YR - h—TR-H)—2T4—)LRK |« EFEHIZ35EMETE
= (&) cANTBIETOYAYTRE. BFREH
Ex%d | TEEYHEHE O—S5-O0—Eon—A—K (&) |« A/ \YBIETONSCEE (hE-EEEY)
RiESH
(NSC)EE AR A FE AT (HHD) H—hk-FrIRILE A NIBIETOEBRER(E7ST7 AT $ELY)
13

I‘I SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



ANy
JALLY

2. INAT U FTBHE DI

14

] SUMITOMO MITSUI
l’ SMBC BANKING CORPORATION

Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved.




| xmrmmssznma me

e XEMNREEMIHELRELLTIE, ANTREBELRT-BFEEDHLGLT . ENTIIHEDF AR,
ZDERICHAAF/IBE. MERED M., ANMNICEERRLREICEEL-FHERENZEITONET,

o IOLI-RRE-FEANDHWICERLTIL, RIRZEBA-REIZINA, RKATLRERCPEREDRABNEE

[CHHEHBNET,

| REANEEY HE4EE E

SRR - PO

BE-MB-EEF
DM
ax
EAN
AT E

AHERIE

xtot ERXRR2HRE

VEHEIAFOAMIIABRRIEKRDZE LT O RF GERE )

VISUTXFEENATOXFEORYE. REDHEE R
vV aRFEEICRY—RELHNIF/EELCANEREEZ T RICLIZS

VHETENRFEZEVE- BFOHER. ERICHIT LI FHEES
v SRR il 5 =8

VER-NEXIER.FE(FEOD—) - EEE (RIRRMAE) B 1HREE
VEAFBRCEERGIRBROREREL

vV NRE-BRERC, EREADENFZERICLEALIR RS EEURE
eI D B IEZ M SR

ViR AT, LEIBEFEADSN R - T2 RIEE DX
V ZEREICHROEZREMN-HMOBERFRUOAAREETEDEL

l‘l SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| mmmsen

o NATUKIIKFEREEEAT-2021F1 A14B IR FXROB—HEL TIAOFBEEDBIMBAF X IR RET
HHLEL=,

o SRIFRFEERT -1 IFFADKREICMZ . ERNFEFRDOZECERARIHICRIT-EFARDE _Hzx
fILHTFET. ERORETHAIRAAECEAXREOBRARKRICERZEVTVAIENIMMNZFET,

| BEHEL
XERTAREE DOFEMIIP24Z SR
BUR R H N TURDOBUEE oAk SR ATREE

RHBER S SREELERFEDEAXK]

DEEADT  [REZEOOTHELL OH#E] N ﬁ
- 19K L DBFFXZE (R E) 2 160 T
(2021461 R 148 N FEMALILVE) e EEL
BR) - TLERI100BEIND BRI DI IFi%E et
AlEEEHY)

BEENEE BEEERE (L ISEADRE L. @=L
(202128 NFK < /\A-TA)HEIA T:Eﬁ?ﬁﬂ )= (BeBEFELT
FE)  EVAS5GEERD DK IE (LEFE) Haio

16 I'l SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| cox xmmmicssanrmaxms

o BIFFZIBIRBITWLIRR(L, P/IMEROBEADEERYICHIT IZBNMEFRSNATEELES NMMTURIEE
T OIOFUBEDZIECINA ., BARUM- A BFOEREYISHT HEMZEREITEHLTOET,

REBRI-LDXIRE O ZENBIEENAT. OXENTENSH: A R ENREEEHOSE
=% By e mREXNR  EAXER L RE R
%13:386H 83 (0.04%) © A A
%0o%:3518H 1,040  (0.5%) @) O A
%33 38270 122,000 (10.3%) A © ©
553.588:4H24H 4,840 (2.3%) O - ©
A% 128278 9,170  (4.2%) A © ©
%Sﬁ%%%?)&%ﬂﬁ £919,000  (8.9%) O © A
[NATURMNRRLIZMLIKEILDOEMBFXZREDOELGHNE (2021F1H14H8 2K ]
XEEK S8 ({ERIL) FHEARE

"B RBAEDIT— A EHT12Y1,4008 )L & G (FUNFHIRRHY . 55458 D600 )L IZEM)
-RERRELTLEARM & -Y400R LEIRA ETEMIE T (B4-IZHT5300k L5 EIF)
-ERRIEEES LIS (7.25F)L/BF= 15K JL/EF)
-FECHEHEIHORIZERILTE. EMEERTREMMTOISLDNLTE GE
- 30 5 B 32 4% 3,530 - A BAFICE T ARREXMIGE Tyt IvILT—h—RITEEDXIE

FRXIE 1,700 CERBRIICET =B
DOFUBEEXE | 1,600 DOFOoNER.IOSREERICEHTAXIE

(B The Committee for a Responsible Federal Budget . JETROZ EIZ¥ETVERL

o I'I SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION

BA -RitZiE 10,000




I AVITIRUNIVATT7 = REREDBEE

e {VISBETIE, EEDOREHEIITEHINATOETA, FSUTHIBIELRGY AR ELZ SR T H1t.
BRESBFELTIRABEISENTHRMSFEMTI

o ANLRT 7 #tEREICEATABETIE. N\ATUKIL., BIBENELICHITTRVHATE-EREREE
BHELIE=ANTS7O#G - ERxEZFTHHLTULET,

| 4275, AL RS 7 -1 SR MEREE O Bk (KEESEER) X B D I A EE LB H . BT  ATBUEDIIAA £ B2 A
BESH BEAR B EaAVE SR ATREM
) . B - A ITEEE
[(ARBEEBRLIALT5EE] N At Q
{5 RBAVITOEVELE, B EHE. AV —FTAFEDA EREH. ]IZZE
5121 3k R ILIEE DR 2a0) ) S
QKR OB B ER AL BT HREELRE) E0HS(ITT4 BRI
v K) AT EEMEHY)
{dj:/\_?b--?d)%l’_k{f‘ﬁ'*mf( /\47/’7'7 )] °é|§l§7ﬁ‘"§®%(~
ANLRET - S E M T ANEERIEMedicare) DBERERH DS T  FEAMEDOAIL A
it [+ (65m%=607%) RTT7H—ERIZT
= S 3 =|—
- NHEFET—EXDEHETOIRE g_g?fg_%’é;'“ (RRMAZHEE
cKERNTOEESDY TS/ Fr— % 7 162 E I )

18 I'l SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| srRUEEBEONE

e BRICEAT HBUKRTIE, BELBRBIRZED TELMBUHELXRLY . NATURKEHDHICRERICTIE
ABL=FH&GER: F)—7—)0H RIERFICH T -IREARIEGEBRICERGREIVAZI>TVEY,

o —7 ., BRABCRICALTIE, RBERMNTERBEROAPREBEEZ I EHADNET . BL, ZEMMS
ERBEADTTO—F OO, HRETEROESISOEENRGNEEHAONET,

| BRRUEEEEOBE (KHEE)

BURSH

(B AEEERFICEIBREZAN]

BER O BERICTREAB LB ECERRY—7—")0
o RAEER S B - B a4

[ZEMBE~DT7TA—F DER]
REESZHBEAD(B) A

R HRREED (NATIRHAOBEEERIELZED)
« FIEKEARANOREADEBEIRLZSITIF

A

BURAR

KIRF AIBHEDEAEA LML FF AIBHEDRMEAH LRLHEEA

BEarvk BT Al RETE

BRIZHTHIEA

B TAELEHK
ZHEIFEICR bt D
(RIAILHRK)

s HEDANFEL BZHBE
SIBITADXNF
E&lX. Bt TIE%L<
EIEEEDBER (/Y (yEERsREY)
DR bR
cHEEDELLT
AvFYL T IFIER
EH TV UR)

19

I’l SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| comxmmaminLRmT s mRe RERE

e REILHENHNERLEFREICEHTIFRIE, BIRICESARICHRLTVET,
o FlEEHMEPELDISMMEL., HMMETREREREBRZ#MG - RIELTLERRAFIET,

| REARMTIHFEOTHR SRR

| Huaweil= 9 2 S h E TOMIM B EIFHM L DR

REREBEEAEDBRD ZLIIBRIRICLDIXFDOTT.
NATUHBHET LG BIESh S REL

HMHEBRRGAIE GHaaR)

FETEEIT4To)AMIEML.,
S IEERIE CHREEDILR)

BERE
SNEHREVRIBEERARILE (FIRRMA)
BITIZEY . BEXNREGHFILK

PETYVIRERXRFOEEHEZD

__________________________________________________________________

FRF A B#HEDEE

Huawei R VB ES 681t EZ T T4 T4 X+
[ZEMCKEEROH L - B -BERICE
BT OMEABE)

Huawei R OB E S %1684t £90H [ IZFE Y B
Bl&FEOHDI—HRSAE R (TGL) Z#FHAT
AEICEATGLOHMERE

(COMB. ToT14T4ANZEEES 1 F464L180)

SNETHEEL-FEKRGE SR H DHuaweisE
AE-RFEICELTH. KEDFEREEE
E-BiEERATEECIE. KEBFDEF
A EEHANE
({BL. 120880 FEAMEERE ., £1=TGL
Z90HMEZER)

NETRE QRIS ESEMES 05
M. HuaweiDNEE-BEAT A G- EEDH
R (LAE IS BRI HEE I KE B
DA A NE (TALIZEH)
S I O B 18 o C 2 E U 7= 1 (1 B0 4 K
2099R 158 || 7o s (=& magI— 2L

) BTFEOR YT —IRUHEBROBEER. BEOETEFE D YKR—r H1/1\—
X ) TARELME DR, SGEERFED A BT HEI

(KA REMEFHE . JETROZEIZEATIER

19458158

194£5 8208

O

2055 15H

204£8H17H

20 I‘I SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| menommmEons

o RIBBURICEAL T, NATUKIKRERG ORI ORBEEDREMRKZEZRY ., EOTIviav(CFITT-H#E

AHZRIELTUKHHZITEHLTEY | SRISHBHEN S D KIELGZ A HBREANFEEINET,

o Ff-. RIGAEZILHETHREHBKIZA T -ARERD=& . FSUTHIBHEDFBBUERM > —EL Tk
ABCHEROBRES LIFERFHLTOET,

| BiS R UBHIBTE OB (KBHEEED)

KIRF AIBHEDEAEA LML FF AIBHEDRMEAH LRLHEEA

BESH BEAR BEaAvk LR AR
HY— I RJLFX—
= - » =wye ., > ?ﬁfﬁ/\o)?gﬁgﬁ
[2050FFTIZRycEOIZVI g ER] CcalEEsamit
s IRBEREERRE A IIIAEBE 2KFILIREGEHEXE) (U5 RILLK)
T OUBEBMAGE, EESHERBICHGEE BB HRRRICE e
> 3 R A HNEHFAFREER RERAER AR E T
CERBRAEEMTOISYEL TR (22 EELE) el A
FE)
[“booTiRF O —EMARH tosEm Tk L oRirE) ]
<EANMITF>
EAFREAE21%=>28%Z8| EIF A
sl HHFNIJD15%ZHATR T ST LI DEA —
- DB
<E,ﬁﬁ mE(,7L> . BRI D
TS E37%=39.6%(FEUN405 N LEDEAN) AHEMEHY)
X vERIT A5G| EIT (FRB100BKILEBDRET)
21

I’l SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| co= mummmn. o oSRAHKSLOME

o MIBRIERIFE - IFREX. FEAVIFTORIFPLEVOEREEF . BIRICELSEMBALSEESIATINET,
o T N ATUVRRIXHEESZEL CTRIEBAEDRFRIEICRYBL FETY .

| BB RER - 2 DS R EH 2K L O EBNE (1) | AT RDREREHICRT P RO T LR BTN E
EERO1E. it K AT, TO—K/Y KBS ~DEE =LY
1275 | FEOALISRIEH AESEEHNEORNEAEHE
HEFAOERAIL) p—
- . - - NUBERM
ERBBEY TS T2 DRIL. EVER o THH RIS A B TR BRI
EV RE. TFEAT—a V5085 D% . ~ LT i,
(+1005 ADEFEIH) « ERBAFICKSEOTIIV A BEIEDRE
| ABROEFESEL JIGEBISHE I
e ADI0B AL EQSMHIcEOTIv Ay | [ BRMICHEREAEVICRET 5~ <. RAE (S5voD ||
3LEME || AR BEMEEERE | mEsmsEEEE |
T e I A RO E R AR EEDE R
ICE —DRER=R L. B s R L Sh R | = Se o=
Z7 (BIXBAK. COUSCOBEDRIHIES. | j@% e bR RS L
JU—UKROBEIRMERSLHE) | | | © LIERSHTSAMRUYIITI BT S5
: | EBURS.RENES R BEOEREREER
A TA0FRDEERE ILRIE. 2006 F

E)bﬁ%o) - /= j2 = — - A 7
s DEEDTELBNXT S ALER L <HAYTF =T MERDEBER A R OTE>

(+10075 A DEFIAIH) | . o

| e RRZUHEIEICEDE AWV THIIL=T7MITRBITHA |

$RFFITN g : ARz ME :
| 1505 ROVATTIIVEERE | Jore/em | KT THIED, MARECEHDRAORILEEY ||

1 AATZSAFEERTRBDEFEF /15 (2020/3A%IE) ||

LB —2KHE(3), CCUS, &REIR || 2010/ | PYZHIV=T MEE23MESEIAIKIL. SAFER IR

A/R—=ay | FH, RERBEMHFOREERMERIC ; RELICEY HFLERE !
FHBEAIE : 2020/9F | 203BFFTIHEMREISBNTEY ALV aVEHER |,

(*1) REDRRIEEARSNTLVELY (+2) Carbon dioxide Capture, Utilization, and : BT AMMESENE !

Storage: “FLIRZFDE-ERFIE-FTE (3 BIRHEDKE 020 L - -----———-

22 l‘l SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| csmarommmmos

o BRDBEBERZANIE, ELICHINFARDERSBFELTKE, EEM, CCUSFLER/ITTEY., bS5 E

| BROBBBIED LB

ZHLIZEROBAREECERBEOHBARLHAFIIAFT,

IHH N T EBHEDBUR BARDJ ) —V R ERE
XER > 2050 F Dy EAIIVIaUER > 2050 F DAh—HRr=a—rFJLERK
> BIROMABILKRFEZEL-EAt > LREERICEITT. EHEIE2—D
Bhtrs— JRA—IZHIT5H2035F DRk =1k fRRREIEKRATIR (BT RORKIER
=45 BAZEIZKD)
> SH%I10ERIC, 71'J—.‘/7K§0)§'z'iﬁ SEFIME D g ?f:%ﬁﬁi%m%ﬁﬁ&m%ﬁﬁ@
g AR DZMESIOMIREROIZNE RGN mABELABEEEORELS
fiiT == ! IRIBBUR D HEHE
5 EU
;i > RIEBDT YRRy —LEE D ERE > REALBEMTORAFE ->EILE =R
n TEHh BEAIEQRMEREDIONDITEE > BEIEOFEWAEEICEIT-FE
= F TIRIR) RET. AZEICE T -EREEE
R
7 > CO2[aR - B F A fiT L. /8o T
5 ous > IRBRASSUHHERHEOR ET
PEHL K (€K EL1518) > TG HE K IZ R 7= 23 252 AS#R il
Pt B ISR 5 - ERE D HEE
‘ 23

l’l SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| sxsozmaen (wm

Kt EAIDBUR

e MBUERERIT, KEBER D LEESICKYRBRAIRELZBERZHDICRYBT A 5NES—A T, anTFEEIC
FAHMBIFOMBBILFICELY, BIB-AVISEEDBERL., REN KNI SAIEELSEVEHALGNET,

| S BRI OBEERE L
EHNEELEER
o = s iy M = AL AL _|£:|L E#’: . =, .
jnf@ﬁ@ﬁhuﬁﬁi*ﬁ% A g%ﬁe/]ﬁ\g%i@iq:"g' s;jé*ﬂﬂ."bﬂ.m Bﬁﬁ@&ﬁ%x”’ g
BEBE
e s btz HANEORELEMEZENELO0 . IOFBIZE T2 MBFFDE
(VISR WEREE A\ o e oy MR TOMBEROM | o
4295 | 2KRILOBERE (ISR A éia*?;iﬁghfgfﬁﬁll\@ﬂﬁﬁﬁﬁU(if; IREBEIIEMTDR g
2= ZhT £ Ei slegl B /’ E_f o N ,:-.,: N gep s .
’\)IIZI7-7 7]_/‘*7/7_70)%%%*}-!5% A 1?§?§|§ﬁ%ﬁ;§\ﬁ%éﬁjﬁi§§i%ﬁﬂl\ﬁ£)(Bimfs‘i.*']$IZH%—J'/JI’Uﬁ\%ﬁ/ﬁ?
s o S - D E SGESTHEATREG
BE BEOEILEZ AN O gﬁa@éggf%g%ﬁ%gmmlix TEAA[EE GEHlE
e . - TPPOL DK AR IR A AMETIE EESTARELAAS, JmEIE
- TPPEEABHENOME | A oz gl T oRE% %558
3o o SR B S O +EEEORLREICELTREANICHEERS N =
,.,, AR HH R EOREEEE DRI ARESICEYE
-~ BRI D5RAE O Bt Esich e L EBARE
52
U BEBMA O |k#fESIZLURRET4E
R SREEICEIT-EERENELEIN. IFBEAEILELLIREL
| I = =5 D\ | Ot BLLFIEAIMEI = S 2w A (S A ) 2
24

I'I SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



3. N AT UBAED R E L KE

HREXICEZ

%:l: /ﬁ

B2 481
o=

SUMITOMO MITSUI

J
25 / SMBC BANKING CORPORATION

Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved.



| AT SRR AR EE LT 5 % 558 (BT R)

o NATUVERDOBEL, /77 PREBEREDEENKREZNEHSNETN, —BOEETEIENRVES
THORBENBBICITLEFTY . BERBROMB/NEROONSFRESELHYET

o Ff-, ERAEEADRERGIZEAL TR, ERBLRILOAGLT . MBFORFERICLBENBLETT,
BERARBLI-BEICBESNIILERER

E 2i:

HESNIEXREE
PHEIOFTVAIABRROBILK, SROBFIEROBE - ABERE

& Ih5E (AAV ISR EHIZLIERAIH<EL . HDERERIZITRAFZEST DA 6EHEHY >) ?
(VERBICKDHEE - RESFDHE. RIEEL£5| E(FICXkDaXME)
S5GRHEDRID P KEANDF EAREETIZEOBEREFICNTIBMAZIENLT
B BRI ANZELEEEAMOER
VEPIZICEYBEEDY TS/ Fr—  RELNARELL DA HY
(VEFREZRAELLTNIE, FEMITERGELEEOSVERIZFEESTIRERNI)RY)
HEE EVELEMDRIDIZH T AR IENTT. BEA IS HEEDERIAL
LA — D)= IRILX—OEEEM, BAFXIE
VAR HBANKAEE. BEERBEEICRNTHREFERIE, o x—ILRAROHE/NES
B RBEEPEV, A TAFED A ISFTRIEM
- . NS SR ZIEDILT
RERE v ams. 3T ATESBCEATEESY)
IT VIV LFKREBAICKLSTHEHIE —
‘ 26 MBC ;SSIEIISEA%SARI;(S)%TION

f
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved.



| = runzr~one
e RERELNDEERNTHAFBUROERNEEMHKRARAFENSH, SamsungPTSMCIZLSHIRE M FHEIS

nTWHET,

o fih75, MHMBEBERABCETRIREARLNBIL T NI, TEBELEBREXGEYTF/Fz—VDREL
ZEHONAAREMEA H M, PERITRFTLEATVRREREDRFEIBDITEIEIBEINET .

| KEOEE-TO—R/ R TBRIES | (Z8%5) Avple Inc. D11 BIFE LB HERL L (2019/9 A 1)
Rest of Asia
IBIS World¥F# Pacific
400 (+EFIL) —> Japan 7%
8%
350 Gcrﬁierc]tsr Americas
17% 45%
300
Europe(*)
250 23%
200 () thEE, 7IUH AUREED
- | XF LB A—H—DRTDEA
100 % FEYIRX
«20/58. 7V FMICFT TIHERET R (29FF
50 TSMC TIZ120{BF)L)
; (BER)  <20/11A.RAMICHFEHET (EARLIBER
— R H7hs 3|
2017 18 19 20e 2le 22e 23e 24e (%) L)\ FT=y I ATBRENH TR REE AT

Sumeune | - 20/12R A —RT A HHEN THBIENEE
& ERMLLTHRTHLERR

(7 IBIS World, Capital IQ, &t LAY —REEIZEITER

27 I‘I SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION

m FEAR JA—k/UR IR




ELEET N

e EVAFICHEWVWT, BREBEA—H—TIERRLEOEINEREDRIEZRIMBELENBRSNTT, T/ A
TUHRBHEDORERZMIC, KFEBEA—D—TE, REXR G CEVEEZRIET HHENHTETLET,

o AH. BBEER T, AX2 0, hFF LOMTIAICREILI=FTREUSMCAN S R D EEKRHEEZDD
ATEEGRAUNIGEEHAONET,

(*) United States—Mexico—Canada AgreementDB&FH, STALEEE 5~ D EAE 7R 2 #h iR Bl D & 7% & M,
| X EFEARFELAN (SHARSFAEERE) OB | REFTHRLEL—E(HY, PHY, EV) REAROHER

2o BP ) giEm A eE a0k oo T H
16 +20% 600
12 0% 400
8 -20% I
200
4 -40% I I I
0
0 -60% 2008 09 10 11 12 13 14 15 16 17 18 19 (%)
08/12 10/12 12/12 14/12 16/12 18/12 20/12 (F/8) aHY ©PHY = EV
| KEEVRBRRYMIO B | XFEBEA—H—DETOEIA
ok | S ) =l P L e o ey — A ~ <« ' A* FE‘yOx
(Fri) | NATFUEERBRT—Sar = —
80 S memonaisE «20/11 B, NSV TRIBUEEN TA L =T MEEN
S FREPORERHNZKDRDNOEEREL ., /N1 T
GM VEMBIFAEVE RIBEICERZERHA
40 - B B.EVEER T3, 000 N ZENTERT DA
2 $hto, EMEVIRSE BAZRIET SHEEAR
BHEBEE -20/128. LRI SEERREZREA
0 KEBE o e BT 2 (7 1 e [
2012 13 14 15 16 17 18 19 (&)  qsmesms, " 20/12AVRENRHROHIRE P EVERHELEIS

e~ Bl AATUREEDH D DEMERE

(HFT) U.S. Bureau of Economic Analysis. U.S. Department of Transportation, &L AU —REE I8 ITVERL

28 I‘I SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION




I

II*wﬁ—%ﬁAm%

o V1—LARRAETE, ERBFOEEBICENTIZVFRVIDREILSNERAHT, SEDODHTRABRDFRE
R—R[EHL T HAIREEDHYET . FEAFIRILF—RE TR, BERIEZERIET HBENEHTETHET,

o b5, BAREEIRILF—ICHT EIRERIEESIEADNSHM, BERTREIRILF—ITA, KFOBEEMNLGE
BRI IBAZBFORAFTENSCEND, BRERIZEOTEHERE-EXREDOERIHFEINET,

| kEOHREEBEB | kEOREEORR
120 (BCF/H) 20154 20194E 20504E(EIATF )
Bl 0
BETE 1% 2% 105 1% 1%
IRILF— 17% \
100 13% ‘
KAHR 38% 36%
B¥H 32% 38%
80 19%
it
330)/; 23% Lo
60
| KFTRLE—DEDBTOEIA
40 g rEYVHR
«20/128 . BESHEHADHHEEE25FFTIZ16
ExxconMobil FLETA15% L LHIRT 5 BEEX A (2050FF
20 TlIZEOISViavEREBIET HSBIZZEE
FBREaAAN)
= «20/128 . h—R A7y rBREFEITEEK
0 FEEHEFinite CarbonDBFEHFDH%AZINE
2006 2008 2010 2012 2014 2016 2018 2020 (&) Shell. « 20/128 . 7Y TA L= T M TEV [+ 7K 3= ksl it 48
S1—ILHR =ZFDH FREHRUHE ATSDOIRRETEE AR TAR

(HiFD) EIA, TR —REE(TBEITIERL

29 I‘I SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| eexm~ons
o RKEWREAVISBREBZTES>A#HDLE, AR BFFIMKT HRIAAHT, RETOEFRLGKREZAS B RER
R PEMA—H—IZL-oTEIEERIDIBARNHFINET,

o AVIFRAIFTARBEFRFEEEZPDITELENSFICRSRIAAT, EBOHE, fib, KE., XEH. 7
A—R/N\UR EVEBRT—2avENRRICESEHAONEFT

| kEOARTEO#S | BRE OB RBRDIORS
(+HERL) Lo (6 o0,
350 - 2.0 /° 40%
0 g cesfl = g N AR o
= f EEm - - = 1.0 o o 20%
. - B || - ° Opmm
250 EEEEEE | N 05 e 10%
| i I 0 0%
200 ‘N | B 18 l 2009 10 11 12 13 14 15 16 17 18 19 (&)
150 inp M | i 3tk Tt —e— LKA (E )
— sz [—] == =
| (C82) XEOREREFLOHS
100 [ 1
_ | anFETH, BABE=—Z 0
(BAF) | EEYLESRIESLHT. |
50 10 wE L mEROBAEERE
° |
2008 10 12 14 16 18 (§) 6 : el
SEEK- B %A m 5% Tk -EEMME 4
W KB HE 2L R 2R 74X LR/ 5
NIRRT nIRERE BN m{EE
Y oE 3t
2000 2004 . 2008 2012 2016 2020 (%)

() U.S. Census Bureau International, BV BRI SZ EITHITER

30 I‘I SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| 1ExR~0

428
B

o INEFRLEFIII~ERAITHTTKRIBISELRALE R, BFOEARSHEERLH - TERICHBLTEELE
A, BETIEFHEIOT VML ADOFRBRREEIS ML THEY . PEHIFIHED LA RGN DOHYET,
o IEFRLBERFFvRIVACAHANE, FUFAVBREDRUNKEN—AT, BRECTNUIVEE T ETE
NN TLAIEND, BROPFERWHEMEBRIZESTIE, FrRIVEBEA—BREERICLLEHAONFET,

| BRINEFR LSS GIERA . SHABER—X)

| kEI=H1H5HUF—HEB11~128)D5FE LB #BE

+40% MR B, BEIE - RE&. AV
900 (+4grL) 789 9%
+30% A5 800 67 701 7129 +8%
700 633 693 +7%
+20% 553 568 584 614
— 600 529 +6%
+10% 500 +5%
i — e B 400 +4%
0% — \ 300 +3%
Z DN 200 +2%
~10% ‘ 100 1%
-20% \ HINREUR 0 ©O = N ® < 1O © ~ o o O 0%
S o o5 © & & 5 © & & &
] & & & & & & ] & &K
M-12A5% LE(X£%) —HIFELL(AE)
—~40% e
> 2020F R T —EBOREFrrIILERNIE RIE
~50% HENEROBEEOTNALVILNGELZFRTLHEHEE |
FEOLTNE—F, AL FAUINEADY I — B |
—-60% EERE |
19/12 20/3 20/6 20/9 20/12 (FE/R) e
(K7 U.S. Census Bureau International, National Retail Federation(NRF)Z £ ¥&1T4ERK
31 SUMITOMO MITSUI

f
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved.

MB C‘ BANKING CORPORATION



I AEXMEERICEESNSIHREEADEZE (RRZECEE

o RIBEEDREMK, RHRILZRZ T T, BEAVIFTOHRMTAD—ZIATFESEADNSHM, BIFXIE
DIEFENBFINTOET,

o fth75, TPPADREDERRICEIFT-BRBORKPEEEREDITAL, BEFRYEEDHN X - BEEBERDEIRNR
BTIEHHLDOD, ERICLYBIKICESERICKELGEEERFTEFICEMSBELRVVRSI U EADNET,

| 2 REBCARLE~ADTHEE

2B HRLEADEE
> EEA L ISOHEMICHT A =—ADEFEY
PR ED > WSS OBUFXIEICH T 28
BRI BlE1E > HHICEYA VY EDCRERHREREHRO BRI hEI8IZH#
(P33) (BRI EZIZ T 2RHT. MBFOREBEICLEENABE)

> NUBEBFBMAILEND, BARZEOMEANDREES IG{RERIE

BERURSGEEERSE > /(1T UBHER, M REZEORMOBHBEHELEFOREERCZTE
TO K ER DR RIEE TOXNPRERBEHREL. RPERITREDREL

(P34) > BIRICEAXRASHDOPENRBEEICEENRSBEEZHY

(BEDERITPFELNS, RCEPOIEFED-FHEEEHFEZ . KEIX
K EDOTPPECPTPP) FENRMBOTPPICEAL TEBREDEIZEL<TEESEHY)
~ADEBIzHEITE > LRETXRRICEEHY
BXib (BENEOHMTISRAEE, BEE—HI/TRAEE
> BL. HINEHDUSMCALREFDREMMIBAINEAINSTEESEHY

BRI EED/ - BEE
HOBRRELHNOHZEKR

‘ 32 I’l SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| msmmomams SHBLCLIBESNDEREEAOHE

e RIEEENZIKICESHRHT. BREXDEERENRAFI, FISHBEIFORZECEAICERLTARLESR
DETIEMAND=—XHEELAEENBEINET,

o —AT. LARHREZDOREBRPLAVIVIVOVELEDRRTHRIMIZEIRFICKVFIRHZEZTIBE
AH A, EHERISHT SR OVTIIMBEFORFBEICLBESDELEADNET

RBEED TS
»H B - 75 8t ARER~ORE

_ I - H-BEERE=DOIK. RIFXEOILT
20 - S HIm NIBEBMASE v IE S A 0D B A

4TS5 « BIROFE . fkith, JKE. EXEHE. NETEDEEMD
JO—R/N\URE REL O —ZFOHRMERA=——XDEEY
M F BARIKIZEITAEEI/NREA BLEA L ISEGIHEIETEHES DR
EV FEVER{RHE ZEEMEFEEDIEM
cREBERT—a> DT VAV IO VEIIHT SR REITERF

BEAREIRILT—DEEEM
KEPEEM, CCUSEFEDERIEL=—XDEZFY
ViEEREREREBICHT 20 R FIRF

HEM.HLEORAE-——XDEZEY

B *2035FFTIZENEIZ—TDiRFR
21)—{t%E1H

e B EEDBRIL-FHRICEDZTRIL
FMEORE

® g%’}m’b*ﬁ\%4j\ls‘y:/3>\ ‘J.IJ.I /"‘- — 5 _— ~ E_
SHM REREREME. KRIRLE—, *Jﬂﬁ*i_'iﬁﬂ»ﬁ?;— RO
S HEFHECHTFAEMTEDR BUFIZ kBB~ DEAFF

‘ 33 I’I SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| BERURe RRES COXHEESHIZLIRESNSAREEAOLE

o XEDHEZIXIE., HPEHBELEEC TCHPEDEZFFCERPZERTLDELDOD ., MHBLAA TR
EFREA7OT7RITGETEZAFRFIMEMLTOEIEN S, 2ATIXEAELLTLET,

o NATUBHETIIBEIRBERD—#ZEREI AT IXH S LD D, FHRIE OB M O IR HFBERPE LG E DEfE
HVYREREATORPRBEEZZHIFT LA 0N, BREFOPERRLBEADEENBEZINET,

| REORH PR BT DR | M5 T BB 3135 30 o @ R T 2 O R B
(+HERL) 20184 20194 20204
600 78 18 58 8H 9H 18 8-98
) B a8
BEEE " o 3015 301%&
400 3015 selidials 3;51*? *ggﬁf Lk 5k
BaB: 301888 | 8lLiF (017 BR —H
200 —
Huawei I’U;?T‘ — RS ADRTEBLT | s
. BE e 5| £ —BO#it
| S E DA RAREICET 3 REOEE
-200 2018/128() || TAYMADREAIESAYHIRLI-PEBRFEE
DEXAEFZILTBEFEIRIL
KXEH . FEOBABAKRCERBEELE 28K (BS
-400 2019/108 /A A5 K FHikvision, BBEREEHfiiSenseTime %)

[T AFXELDERIEEEZHED
2019/108 | VAT INABECESL-PEBRFEEOLE YR

-600 FREFIR (45 )L AMEK1L2020/6/17(ZA%IL)
iy =L - o Lo ™ o === - FEEOBARAFZEREL-BA-HA. RUBEELI-E
g ° ~ 7 7 7 7 ggg® 200080 | e i s wieed 5B B A AR T
Wil cHA mEERE T 99 2020/1280 | PEFAUNEARTONERERD BBERE

T EHFNYSAEEDRIL
MEBRICBITHERIRTODRAIL
(7 U.S. Census Bureau International & &I ZBRIT{ERL

34 I‘I SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION




4. ZEER

35

] SUMITOMO MITSUI
l’ SMBC BANKING CORPORATION

Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved.




CSEB)VNATUVRDEDRR-FEEICHTEEZA

NTUVRDESRR - H@EICHTHIEA S LEET HBUR

IMTUVERDRFBEARBOIELIA

“REZEZLIFTELDIE, VA—ILEDIRITR®

CEOTIEAK ., Fpl A £ TN AT AL I-hRIE"

‘EEFEBE. ISa =T+, RUVEICHLTEEZ

RSN
(BRECHLTOABRFEERT DEVNILIFTERTELY)

“Amazon NV ER AT EHEIHOLENOERKIEHEHD”

"MEERETZORNRZEROOoEINSHILEIZE
TS

BET HFLBUER
> BV EERDKRERNTOUREEISx T HIEN
B L ERNER MR BlH

> FEEDERRIEL, FEMESEMRRLCT
13D K37 HI EHIE

> ERFEEEDS| LIFEEZELCI-FEBED
BEEXE

R BDI5%ZEMIRT D I =V LK DEA

[CEEZINATUEEEEA—D—DuPont \

s NATURMNHDHIZHEL LIREEF36EMTE
DTS5z 7 MODuPontlk. ESKEIMNDERKRE
HETHo=H. ABHIBOEEBHRFIZHEL. H
MW THERAEIL2000F K LUE, KIEIZHED

« NMTUVRRBBEREARATROLREHELT, R4t
DEXBFHRCANBHIBZSIGVICHLGANS, Kb
ENRERZHBE OB IVEBLETIESE
BRELTHY, 75\75\%)%“75“&%&0)%"@%%@*%9

SBRDERICH DRk,

36

I'l SMBC SUMITOMO MITSUI
Copyright © 2021 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



I Disclaimer

This presentation is for discussion purposes only and is not intended to be an offer to sell or the solicitation of an offer to buy any securities, or any commitment to underwrite,
subscribe for or place any securities, is not an offer or commitment to provide any financing or extension of credit or service, and does not contain any tax or legal advice. This
presentation has been prepared by SMBC Group (which may include, collectively or individually, any of the following entities in the Americas Division: Sumitomo Mitsui
Banking Corporation (“SMBC”), SMBC Nikko Securities America, Inc. (“SMBC Nikko”), SMBC Nikko Securities Canada, Ltd. (“Nikko Canada”), SMBC Capital Markets, Inc.
(“SMBC-CM”), SMBC Leasing and Finance, Inc., JRI America, Inc., and SMBC Rail Services LLC) and is being furnished by SMBC Group solely for use by the client or
potential client to whom such materials are directly addressed and delivered. This presentation is confidential, and is the property of SMBC Group subject to copyright. Any
reproduction of this presentation, in whole or in part, is prohibited, and you may not release these materials to any person, except to your advisors and professionals to assist
you in evaluating these materials, provided that they are obligated, by law or agreement, to keep the presentation confidential. These materials do not constitute research, a
recommendation or an offer or solicitation to any person to enter into any transaction or adopt any hedging, trading or investment strategy. Prior to participating in any such
transaction, you should consult your own independent, competent, legal, tax, accounting and other professional advisors.

In preparing this presentation, SMBC Group has relied upon information available from third parties, including public sources, and we have assumed, without independent
verification, the accuracy and completeness of such information. Specific prices, indices or measures, including ranges, listed in this document were prepared at the time the
document was prepared, and are subject to change without notice. SMBC Group makes no representations to and does not warrant this presentation’s accuracy or
completeness. SMBC Group expressly disclaims any liability for any use of the information set forth herein, including, without limitation, any use of the information set forth
herein in the preparation of financial statements or accounting material.

These materials may contain forward looking statements, which may include projections, forecasts, income estimates, yield or return, future performance targets or similar
analysis. These forward looking statements are based upon certain assumptions. All forward looking statements are based upon currently available information and SMBC
Group is not obligated to provide an update. Actual events may differ from those assumptions. Opinions, projections, pricelyield information and estimates are subject to
change without notice. There can be no assurance that estimated returns or projections will be realized, that forward looking statements will materialize or that actual results
will not be materially lower than those presented. Past performance is not necessarily indicative of future results. Any transactions or strategies addressed may not be suitable
for all parties. The value, price or income from transactions or strategies may fall as well as rise. SMBC Group or an affiliate may have a position in any of the underlying
instruments, assets, indices or rates mentioned in this document. You should make your own independent judgment or seek independent financial and tax advice with respect
to any matter contained herein.

SMBC is subject to Japanese firewall regulations and therefore absent client consent, non-public client information may not be shared with SMBC Nikko Securities Inc.

SMBC Nikko is a US registered broker-dealer of SMBC Group. Nikko Canada is a US and Canadian registered broker-dealer of SMBC Group. SMBC-CM is provisionally
registered as a US swap dealer with the CFTC. Capital markets and other investment banking activities for SMBC Group are performed by a combination of SMBC Nikko,
Nikko Canada, SMBC Nikko Securities Inc. and SMBC-CM. Lending and other commercial banking activities are performed by SMBC and its banking affiliates. Derivative
activities may be performed by SMBC-CM or SMBC. SMBC Group deal team members may also be employees of any of the foregoing entities. SMBC Group does not
provide tax advice. Accordingly, any discussion of U.S. tax matters contained herein (including any attachments) is not intended or written to be used, and cannot be used, in
connection with the promotion, marketing or recommendation by anyone unaffiliated with SMBC Group or for the purpose of avoiding U.S. tax-related penalties. © 2021
SMBC Group. All rights reserved.
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