NOMURA

‘ TR —LiR—

SITIL-TLAL2(TIL)

GamBEEPst BEEE HHE EHREERD) )

202552 H 288 &
(A%&ED

ERER 202542 A 28H R
BREHEOHS (ER)
(M) (f&F) OSEERER 202143838
15,000 7,000 OS:THAR 202848118 22B%T
ORER EAl11 8228
— NEERAH, E . .
14000 |- FERORES. T 5000 (FAEARERDSAZTHER)
' —— H{fEE (K ) '
13,000 5,000
A5 fEE X 10,824 [
12,000 -4 4,000 AL +275 H
XNEEERE
11,000 3,000
TV . — Y T S— 2,000 MR ERE 621.4 {F
ATA L +6.5 &M
9,000 e 1,000
()
8,000 : : : : : : : 0
21/03 21/09 22/03 22/09 23/03 23/09 24/03 24/09 (%£/R)
- FROZEME(HERSAH) OHBIE, ZEBFEE10000MELT, BEIEMAREENRE
CRRALLLDLL CHEL A B AA B ERAEMETT, Ty R DREEL. NELr
ERMERBELEEDLLTHELTBYET . 2T, EEOT7URICHBNTIE, BARkEIC
Fo TR HECLCRAYET ., £1-. RAB DA %Ré%ut%ﬁurmxwv
HEMBORBIE. L% RO TRMERED
L FEEFTBEDLDTHY. hakoéﬁﬁﬁk%%a%ﬁ—e“émr:mL)iﬁ/u
BEEAR 2025428288 BTE
TR SWME(1F0 LY, BHED) OB EERED
HARE I7UR 20244118 0M BE MEEL
1nA 2.6% 20235118 oM T I7U AR - AV RT4Ta—at 99.1%
35 A 3.3% 20224E11 8 oM JLiR—kIA)A-oaL—BEAAISR A
61 A 1.5% 2021118 0M BRIR—AURR AV THF—T7UR 0.0%
14 2.6% - - BE&-ZDith 0.9%
KE: -5.4% A%t 100.0%
BEEDOEHEMMIE (LR BERRE 0F
hoBEISH-T-HRELTEYET, XNREEEL. FEDHES DK ‘ ZBRIRDRE L FE
P EETBHDIVIRIATEHLDTIEH
Bk 82% | YEth, SLAB
e . XTFUROREL T EETHAE
BER=2021F3A3A LR (EHARRS RO HROHH] (L RSB
[CEDSNTERERMARELET A, (F)
555{%110)#']&5(:;")%‘@3’&??73#’) 14.0%
BWNGEELHYET, 7[/’]’:/A
(JARYar O—) LR
()
86.0%

HREHREFMT - T7 AR —I AV RAT4Ta—aF L R—k
TJHUA OB L—BARAISRINSEBLTEYET,
BEBERICONTIE. I7VFOBEAR—UF BN,

IT7URR MEBEDHHAHFITRELFT NNEREECRETIERICE. COMITHABERIRIIHYFET . ) DT, BREMBEEFLET, LIzpoT. E2A
RESNTVBEDTRHYER A, T7VFDBRICL DB R T A TREZEOERICRELET £ AEFOEBAEMEICET ST 57, &R, RIEZTOMLHE
PHABRLBEDNLDTHY ., FEDERRRETERHLNIREIETDILDTEHYER A AERIZ, 7V FOERKRICET HERRBZBHNELTHER T VLT

ROAVMHMERLIZEHTY  REBEDIYRIPERRAAEDFMHIZOVLTOT
BAE (XMHERRE) ONBEL T THEDSZ S B S TIHIEZEL,

18

RO REGREERANEIZH T RESHLVEBELT HRF DR

ssrER EER 7Y R IAT B

— R EEAREER GRS

BAE BR7EyrIR AU MR R
ERERNEIXE HRMBERR (B $735

8/ —FEABAREEAEGERE
—RHFAEAE_EERERNGIXBRRE

1/10



o N
NOMURA FITN-TLA2(TN) zsironze
o (ARHET)
| weRvvAr | (BMmERIE Mo BEEE HHE (R IGEHERE) )
U TFU AR - T AV RTATA—aF N R— kT4 YA YO L—- BEAISADRERE 2025%2F 288 B

KBEELTOWDNEREEHFA—ADT —FERBL TN, ZFROBBOBEERLRELERTMETY

\ B ALEDBREEX \ 2.0% \ LEBEEDAHHEEL I7UR (XTI -TLAY (T)) DEEEIE, MDA E LSRN HYET,
fhE. NERETEOT—2LARRETT,
| tIs—AEEE || Y 5—RIES |
N N 93.1%
#it #= 151.8%
AUTLEBE AL EE
& & 151.9%
&7 1.3% E-2F
o — = mEA
AETATA -0.1% JETATA “Ey:]
-0.5% 0.0% 0.5% 1.0% 1.5% 2.0% 0.0% 50.0% 100.0% 150.0% 200.0%
*AHLGE) TR S LDV AT LNSEHSW-#EETHY . EREREM. S5 FHHEEFSN
TWERA TR, BEOER. BEITRORBEZICLYEENELHARELHYFET, RETKRICKTBEIETT,
GE)AHLEIZAHL:/8S—hF—X-T)LTILE—DBETY
FEE[LEAI584R] FEE[THRI681H]

1 | REAVTLESE (104F) {UILEHE  0.6% 1 BRFEH%MmIEs = -0.4%

2 KEE(30%F) EH-2F 04% 2 TOPIX$5#K #R -0.4%

3 R R¥k{MtE%k #R 0.3% 3 S&P500f5%k #R -0.4%

4 FHENEIFEH %K 0.3% 4 F—XI31)TSPI200¥5# %R -0.4%

5 Euro-STOXX¥5%k #R 0.3% 5 | FARHv410085%k #R -0.3%

v O5—RIRS DHRE

1,000%

800%

600%

400%

200%

0%
21/3 21/9 22/3 22/9

miE= mA VT LEHE

&

23/3 23/9 24/3 24/9

E% - 27 EIETAT4

TL—XHER(IY *

*L DT —FRBIKRITONTIE, 5SR—DDEA
BiBIAUETEEZEL,

TL—FRHIIIVTE ARTIL—FARELT
WIS, ABEMTRBOARERTLTVET .

IL—FREYH0DBIHALBESOMEBRES
L BB EYRKICTET2RETEILES,

TL—FDOEBIIIUTBRTLETFURATSRD
NIF—IUREEZDERBYER A,

(F/R)

[TLAVAW RV A— VB (TIL)) IDEERE

*BERE, MBERETHEII TN—ThoDT—2EERALTERLTEYET,

T7URE MBEBZEOHLHAHFIRELET VI EREEICRETIEAICE. COMICABRERIRILHYET . ) DT, BEMBIEBLET . LIzA> T, tE&h'
RSN TLB LD TREBYFEA, 77V FOERICE SRV T A TR EFOERICRELEY . . FEDOERRMICEHT S 57, IR, HEZ DMLV
PRBELBENIDTHY . FROEARRETRHDIVIRIET HEDTEHYER A BEML, J70FOERKRICET HERIRFEEZAMELTHEN 7 EVT
FOAVDERLI-EM T, REFBEDIRIPERAAEDFHMICOVTHOIHER L REFBEESPRANIKIZHT->TIE RESHIYBELTHRFDIKR
BIEAHAE (RAEHRREE) ONBTEL T CHRBDIZASBEH TIHIEEEEN,

. By R IR b

A BRT7EIMIROA MR R
EMEAGIREIXE BARMBRR(£MH)HI35

—RHFAEAREERBERE —RUEFEZABAREBHE RS

—BHEAEAE_EEMERRG XRER

2/10



'IL-TLA(TIV)
n
NOMNURA 9 I LAY )| 202542 F28E [§
. (A%&ED
‘ TR —LR—k ‘ > Y= 3 P 1) : 1)
BMEBRIE /N BEES FHE (ErIEEERE)
\v>-77>7C1x—v>-vr>:<7‘-47‘-1—~>aﬂ-)b-ﬂ-{'—|~7=rU71--7|:u.\— BAAISADEENE 20254E2 5 28H EEE\
[TLALUB(FLUFEEE(TIL) IDEEARAE
MIFRBEL TV EREIIER—ADT—AERHL TS0, FROBHEOBERLZIRELERTNETY
\ BT A Eb DR & = \ -11.2% \ LEBERDAHEEL T7UR (BT -TLAY (TL)) DEEEEIE, AOBAELDAREMEABYET,
HE. NERETEOT— AL AREETT,
| wH4—RIE5E | wo8—RIES |
. . . 108.9%
#* 1.4% b 3 143 0%
BE -4.6% EE
% 18 eba
E#H-E5 mE-aq  2782%
QEFATA 4.5% QEFATA 77272‘2 : iﬁlg
-6.0% -4.0% -2.0% 0.0% 2.0% -400.0% -200.0% 0.0% 200.0% 400.0%
AHLGE) TRT S LDV AT LANSEH SN HEBTHY  ERHM. 7. FHHEEESN
TWERA. RE. ABEOLEH. WG TERORBEZICLYZENELLHARELIHYET, RETKRICHNTIEETT,
CGE)AHLEIFAHL /8—pF—X-TILTILE—DBETT,
wH4—5IA 5 /Sa—k
#t
‘ 24— ovyg | Ya—b Rk
B #=R 166.6% -23.6% 143.0%
- BE 212.8% | -212.8% 0.0%
HiE 146.3% 0.0% 146.3%
e %#jﬁﬂ 1235%  -193.9%  -70.4%
JETATA 105.4% -28.1% 77.3%
AETATA BV a— DA FRARRE a— P ERLTVET,
-400.0% -200.0% 0.0% 200.0% 400.0%
292 —RlBE LR
%= BEE(LASER) adi_f Mm% -EH JETAT4
1 BRI 80.2% KK 185.9% R 741% bk -326% =& 33.9%
2 |TOT 305% RARISY -43.3% |db% 64.0% R -252% EEW 23.7%
3 dexX 222% 1—A -43.1% | ZFDih 32% TIT -114% | ITRILF— 19.7%
4 | ZDih 73% | AR¥® -421% |[FTF 31%  HEE -12% |- -
5 HEHE 28% AVKILE— -37.1% |$EE 1.9% | ZFDih 0.0% |- -
S RYIR—Z DR EEREIRICLI=ED T,

*BERE NBERRTHEIY T IL—THoDT—42EFEALTERLTEYET,

T7URE MEBEDOHHEHFIRELET NN EREEICKRET SIS AICE. COMICABEREBIRILHYET . ) DT, BEMBIEBHLET . LizAo T, tEA
RSN TVBEDTREHYFER A, T7VFDBRICLDERHRFTATREEOERICRELET £ AEFOEBAEMEICET ST 57, R, RIEZOMLHE
SRBTLBENDIDTHY. FROERBRRETRHAIVIRIT HELDTEHYF A AEHIE. 77U FOERKRICET SFEHRIRHZAMELTHR T VMR
RUAHERLI-ER T REFEDVRIOERAAEDFHMIOVTOIHER O, REEAZSFRANIKIZH-TE RESHLIVEELT 2RH DX

BEASPEXRAEREE) ONBTELT CHERDIAH S TIHIEIEEL,
. By R IR b

BE BHR7EyrIR AU MR R
ERERNEIXE HRMBERR (B $EI135

— R EEARBERRRRE—RUEFEABARAEMEXRRKA
—RHFAEAE_EERERNGIXBRRE

3/10



NOA\U RA 9”7)[/' 7]/’{?/ (7)1/) 2025¢:2 28 [

- (A Re&ET)
| RULR—t | (BMEIE PIot BENEEHHE EHIEEERD))
\7>-77>;<1x—7>-4>zv‘-47‘-1—~“/ad-;b-7|-€—|~7:HJ71--7|:|A—Exﬂaizmﬁﬁvm 202542 A 28H iﬁ&\
[TLAVB(FLUFBEE(T)L) D RERE
H5E[ LA5844RE]) FE5E[T 584

1 | RERARCKE) AETA4T4 1% | Avy 1 BARA XKL BE  -15% Sa—bk

2 FTSEA AT &%iEH %R 05% | Ay 2 SOFR(3MA) B&-2F -09% Sa—Fk

3 BFEN\UEUEH %=X 05% | AOYvY 3 EUABEH#E JET4T4 -09% OV

4 BEHKREHR %R 04% Oy 4 FYRY KEIL BE | -06% I3—k

5 |1BEBRILKEIL BE 03% | P3a—bk 5 O37 QET4T4| -06% | OV
SEEISOVWT. TA/BOOVY 1EE. BEBICHLTREBAZBE VLT ELVSBKRTY . FEELL/ THHBADRS L av(id. BEEICECHELIRS avERBLTVET,
JLA1VA.BOBFEE 20254E2 528 A BTE

8% 5E K (20214F3 A ~202542A)

EiRE 4 1A 2B 38 48 5A 6A 7HA | 88 | 9A 10A  11A  12A || =M

TLAVAM RS FO—IL
ERER (T IL))
2021F S0 B (Lo REK (D
o))
TLAVAWRGAV A= o o0
soppie BEOL) |6
)711‘)’)’(’ BIRLREEE Tl 00w 09%  30%  20% -03% 05% -13% 1.1% 23% -02% -22% 00% || 58%
TLAVAWRGAV AL o
ooz BEOL) Tl 8
)711‘)’)’(’ BIRREEET 1l 030 03% —-23% 09% 07% 07% -0.8% —-0.8% 18% 03% -23% 04% || -0.8%
TLAVA RS O—IL
ERER (T IL))
20245F SN B (LU R (D
o))
ILAVAM RS FO—IL

- - 21% | 19% | 35%  6.0%  89% 22% -54% 38% -1.9%| 4.9% || 26.1%

- - 06% | 15% | 1.3% -05% 05% -01% -09%  15% | -2.3% | 0.4% || 1.9%

-0.8% -1.1% -6.4%  -0.6% -10.5% 9.2% | -7.2%  -7.2% 2.6% | 5.2% —6.6%[/—-30.2%

-4.7%  48% 1.1% | -41% | 6.0% | 54% | -51% -3.6% -2.9% 6.2% | 7.9% || 19.3%

-00%  28% | 7.8% | -54% | 57% | 04% | 20% -4.1% 48%  -59% | 3.9% | -3.6%| 8.3%

-0.7% | 21% | 1.9% | 2.0% | -0.9% -04% | -1.5% -18% 09%  -19% | 0.3% | 1.2% || 1.1%

A~ 35% | 1.7% - - - - - - - - - - | 5.2%
BEE (T L))
2025% : S —
)7111)/)4/8(H//I~¥Jzﬂ%(7 0% -16% - _ _ _ _ _ _ _ _ |l =18
ELA14R (2024438 ~202542H)
10.0%
N
5.0% —
0 = l _ = l ]
0.0% I | —_— ] . . o [ |
-5.0% [
-
-10.0%
24/03 24/04 24/05 24/06 24/07 24/08 24/09 24/10 24/11 24/12 25/01 25/02
s JLAVA s JLAUB P
(YAHYavrO—)LERE (T L)) (FLURERE (TIL))

FHE(OLAUAB)DFEEDQARFER. RELTWSHEREAHFOAREEDT—L2THAE NEREASFELVLET7URFTL-TLAV (T ITBVTEREREASI/RETH L. AT
AYDARMERTILIS T LANEET HEBEND, HT7UFOBEELMOEMNECHAREMENHYET .

*BERE, MBERAETHII - TN—ThoDT—2EERALTERLTEYET,

T7URE MEBEDHHEHFITRELEST NN EREEICKRET SIS RICIE. COMICABEREIRILHYET . ) DT, BEMBTEFHLET . LizAo T, TE2A
RSN TVBEDTREHYER A, T7VFDBRICL DB RFTATREEOERICRELET £ AEFOEBAEMEICET ST 57, &R, RIEZOMLHE
SRBTLBENIDTHY. FROERBRETRHAIVIRIT HELDTEHYF A AEHIE. T7UFOERRKRICET SFERIRHEZAMELTHER T VMR
ROAVMDERLIZERTY  REBEDURVOERRAAEDFMBITOVNTOTHER O, REERESFRANEIIHL>TIE, RESHIYEBELT D DK

BEASPEXMAERREE ONBTEL T CHEREDIATE S TIHIHIESL,
. By R IR b

BS BR7EyrIR AU MR R

ERERNEIXE HRMBERR (B $E735
—RHEEARBERRRRE—RUEFEABARAEMEXRRKA

—HFEARE —EERERNGIXGRRER

4/10



NOA\URA 9’7)b'7‘l/'f?/(7)lz) 202542 F 28 H

o (ARHKET)
| TR | (EmBE Pst BEEE HHE EHREEERD) )
(C8B) Y- AB0OHR BER14EM (2024528 ~2025%28)
[ FR%=] [t 51525

160 140
202442 Ak =100& L Tt 2024420k =100& L THEsL

140 120

120 T e — e T e

100 - W .

80 : ; : 60 ‘ ; ; ‘
24/02 24/05 24/08 24/11 25/02 24/02 24/05 24/08 24/11 25/02
. (F/8) (&£/8)
[3EF1T74] M) (&%)

200 200
2024452A%=100& L THsit A/ KBV Msa—n

150 175 .

100 ———— e — 150 VMWM

50 125
0 ; ; ; 100 ‘ ; ;
24/02 24/05 24/08 24/11 25/02 24/02 24/05 24/08 24/11 25/02
(F£/8) (£/R)

HFE#L MSCIACT —ILF AU TUIR(BLRAH, KFILA—R)  HFESH FISEHREB AV TYIRCRFAAR—R) | IETATA: T —LNA—TERIEHBCRFILA—X)
(B DI —LN—T T—RIZESEBRT YIRS AMER
CERIGBEDT—ETHY. FEETRHIVRRIETIEOTRHEYER A, £2. 77V FOBRAEETRHYEL A, T7VFOBRERREETRH IV FRIETILDTEHYEE Ao

OMSCI ACT—)LR A>T vIRIEMSCINBAR L1158 TT . MIEHICRIT D E/EHE. MMFTHIEZ Ot —YIDERIEMSCIIRBLET . £1=. MSCIFRIERONEE LR T HEN S SV AREFLTD
EREHLTVET, OFTSEHFEMR AT v RI(L. FTSE Fixed Income LLCIZ&YEESN TWBBHAL T VIR TT , RIEHILFTSE Fixed Income LLCOAMIBAETHY , IEBICEAT 5T N TOHEFIIT
FTSE Fixed Income LLCAAELTLVET , @Bloomberg® ]l . Bloomberg Finance LP.E XU, B4V T v A DEEE THHBloomberg Index Services LimitedZ (LU sHET R ES 4 (LI T LTI TIL—L
N=T ) DERELVY—ERT—ITT TI—LN—TELRTN—LN=T DY —F, TI—LN—T AT VIR T BTN EMIEREELTOET,

2ADERRB GEREME. HEELE. ERHOKIETRRLTHSYET.)

2HIFAM T L —%OREIHVEEATL,

JEEAEIS 2R 1T+2.61 % RN FE LT, HETHEREERTHH <~ T 7 A =< AV AT AT a—at bR —
744 rab—HARMNIZA ) @ISR AINLELT,

[ T7V A=< A AT AT 2= aF Ve iR — 7 A rab— HARHITA | B/ THT VA AURTa b
— LGS (1)) KO LAV B (R R (7)) DFNE DR — 7 VA O A LI T L7220 F9, 7rd, £k
WD H ORETERIT, BEEL TWDHNERERESRD A RKIEHEEL R — R ZFEH L TWET,

TVLAVANARTa va— ) LEE (T 1))

YU HDOBEERITTL.IT%ENE LT, B X =R TIET7 7o RIZH T AT TADEENKED S T=DITIESR A, A 7L H
BEE /X =72 L L0 E LT, @R O 5 T EIKREA S 7V EEME (104) | >i<l1f(30$>7‘;<k75>77zi A FL
77

T AVB (R RERRS (1))

Y HOBERIT-11.19%E720FE LT, BIZZ =B TIET7 7RIk T D~ AT ADLENRKEDST-DOITBRE., 2TT 474
JRE—Ip B 0FE LT EBOEEETIZEICAARM KRV DT a—k, SOFR(3NH) D a—R e~ A F AT ELF
L7

VAT KUEL R U TR — 7 VA OGRS e ERI1T, T LAV A (R Zay ha— LERIG (71) ) 1386.0% ., 7L A2 B (kLo
RERRE (7 1)) 1%14.0% 72> TBYET,

T7URR MEBEDHLHAHFFIRELFT NN EREECKRETIHRICE. COMITABERIRIIHYET ., ) DT, REMIBEEELETS, LIzA>T, TE£hH
RSN TLBEDTRHYFR A, I7VEDERICEHEBEFIT A TREEOERICFELET £ FEFOERAEMEICET I 57, IR, HEZ DML
PRBLBEDNIDTHY . FROEARRETRHIVIRIET HEDTEHYFRA AERL, T70FOERKRICET SHFHRIRFHEZAMELTHER 7 VT
FOAVDERELIZEN T, REFBEDIRIPERAAEDFHMIC OV TOIHER L. REBEESPRANIKIZHT>TIE RESHIYBEL T HRF DR

BEAHRAE (XMNBERRE)ONBELT CHEREDIZHH TITHIEKIZEL,
wran BEHPLyRIRIAS R

AS BR7EIrIROA MR RH
EERNGIXE HRMERR (£B)$E35

— B FEEAREEARRER —BUEFAEABAREBEMERRRR
—RHFEAE_EERELRGIRXRERRE

5/10




NO/.\\U RA 9”7)[/ " 7]/’{?/ (7)1/) 2025¢2 F28H

(A xaaT) B

‘ RUR)—LR—+ ‘

(BMmERE Mo BEEE HHE (R IEHERE) )

—— B/ BELNLYDOFERICED R BERIC —
REESLEREBETE(TIEFTBOURIHNETVEEFEREDOLW 2= nd,
MBOVIIHDARKZVEIZ EBENCASHIBRLAZRIREMELHDET,

Z7YRIHEBOVRZICEL T 72T 7 IR EBLEEZZB L ABLTVET,

BABMDORATLICES
YRZ-aAvkO—IL{FE >o<~ @
Foboava LALYS%
% L A Y V4 AALREE
>

ZEEICED

- (210 & BREED
SEaE — DYIRE L IR — T2
i Y ) o
R—h 74074 EHOBEPHRIREBANT-EEERO_ . FRIFAA—ETT,
Q0O =EEIL3HEE
| TLAYA (WY FO— L) || TLAYB(FL Y FER)
BARKE. KEH. R Y. A2 7, BARCKE. REH R U A2 7,
BR 7 mm B o BR = o Es ol
S y o A2 e S\ = S (=] *F)L/H\J_D/*F)LxgF)L/*F“/\
T2I7LEFHE > KERE R TTR BE UYL D N SH DA ke
KE M (REE) KEEE (N1 SKE S CREER) SKEER (N1 — LK
HE T ) N (R EEs) HE ™ ) moEs e )
E#'%*U —> E*\*E\ F’r‘y\’fﬁlj7\75\/;("‘ E#'%*U —> EK\*@\ F‘r\y\{QIJT\js\/Z'“
N . jjﬁ\j—t—\ :ED3¢\
VEFTw > T LN— BRI 2 BEN > Joyoneaaa
7 IXNFE— —> FUBKAH R COMEIE -
7__
{

ERRA X — VR T RENR I —FITHD. TR TEBRL- SO TIRBD E A &8 > 2ARB.ZVTILTSFF

BB mREBAEFICL o TUI LEDLSWERD TIRVEELHDET,
(HFT) T I —TDERFICLDBR 72y bR X MER

T7URE MEBEDHHEHFITRELET NN EREEICIRETHHAICE. COMICABEEREIRILHYET . ) DT, BEMBITEFHLET . LizAo T, TEA
RESNTVBEDTRHYER A, T7VFDBRICL DB R T A TREZEOERICRELET £ AEFOEBAEMEICET ST 57, &R, RIEZTOMLHE
PHABRLBEDNLDTHY ., FEDERRRETERHLNIREIETDILDTEHYER A AERIZ, 7V FOERKRICET HERRBZBHNELTHER T VLT

ROAVMHERLIZERTY  REBEDURVOCERRAAEDFHMBISOVNTOTHER O, REERESFRANEIIHLTIE, RESHIYEBELT H&ZEHT DK

EERAGRAERHFERRE) ONBTEL T CHRDSIASHES TIHIEESL,

surER Py hRI AT B
BE BN7eybeRI AU ST
SRMEAINGIXE BARMHERR (£B)$EI7135

—BHEEAREERBESE —BRUEEZABXRREBENER SRS
— Bt EEAE LB RN I EResE

6/10




NOA\U RA 9”7)[/' 7]/’{?/ (7)1/) 2025¢:2 28 [

(A RKE)
| (BMmERE Mo BEEE HHE (R IEHERE) )

‘ RUR)—LKR—b

Q_’e i LIXLySEie.

LALY S ERITTIE WS BHRTE, T NI B TASBHOERS L
A (LNLYSDER) FARFICHESR NS BASTRELEREMNTICLELALY VLS
VWET LALY B %5EAT 3L tFOREESICH L BN LORE
HREBBTLDARLBDFT.AE. 77V RTRIEDANETHEVEE Ao

Fl:100EAZ&ICIRBLABOLNLYSEDNITZIEE

\assssasasas LNLyS (&) 13w? - !

- 400X 10%0 _EF=40FFDF)E : :
ﬁh‘ﬁ?ﬁ%tﬁ —REBLALYS
L7=1Z8 4075 M (F12%) : :
. . +1005H Gt¥F) i VEDODERT t;aL,L ;

10_0150%37;(;4’5 B BRR | =40%0F% i A&EBHHL Sl @‘g i

—— 40075 40073 L KEIuREE > :

| EmTERCLT |
£H510%FE 40073F3X10%D F&=40MD#E% UZHaAvra—=ILoLnLyS
REVN 405 : |
L& T 4075 GA%) C sxnmx LoD 2
1007573 X415 ERE EFE | 1005 GEF) L avkO-LLT 23! 2 i
_4FE-| 40059 36058 | =40%DiE% L UROENITS ;

Rt ;

ERBAX—IETY LNLYy S OFHRAD—FITHD L TEERLIDDTIIHD F A

e e I RRBEDOLNLYS TPV REDEWL

= <L & — —
RERDOIRTLICED BEREOE(LIC LD B ERIEH S THSTDSBIBABURIEE>TNS
I . — DB DET. HT 7Y R T LA YA (UR ST kO —LEER) kD
JZ223a>ka-)L LALy SEERLBHSURIeDNTHLomD Y kO—JLLET,
[ REROLALYSTFUE | [ TLAYA(URZaVFO—ILER) * |
IRERSLER (LNALYD) IXFREB—F BERDLEXR(LNLYD) #@FIcavkOo—IL
e Y e B ST HEE  —UROB(EH)
o TR IR (80 o sagy, PIEFIRL SIS (28 "
BB EBEFIC HSZEHEHTH

=2oav B0 .
BERStERY sty
YRUE

HARS: 20064 F 128 5~
201051285 (BXR)

VRIENELED

-30% 300% -

30%

200% - -20% 200% - - —20%

100% 110% 100%

. 10%

__

0% 0% 0% 0%
06/12 07/12 08/12 09/12 10/12 (&/R) 06/12 07/12 08/12 09/12 10/12 (&/B)

FRIRBYZaL—2ayT—E2THD. T7V ROBRARBETRBD FEA e BEDT—2THDIFROBRERRETRH B VMIMRIETZDDTIEHDEH A

HKITLAVA(JRYAVEO—VEER) 1232l —23> T — 2 KRILAR—2X
22al—2avT—RIIYFEBEOE RS ICE DT ARTEH LB RENRORERD L AMYE—> RS0 2— ) 2R ICEEERZ 2R,
I —THEHLTEDET, > Ial— a7 — 25 HEEORBED/S 77—V R ER T DD TR B IFBROEAMEE TR 50D TIEBOFE Ao

(A > - I —F DERFICEDENT Y bR IR MER

T7URE MEBEDHHEHFITRELET NN EREEICIRETHHAICE. COMICABEEREIRILHYET . ) DT, BEMBITEFHLET . LizAo T, TEA
RESNTVBEDTRHYER A, T7VFDBRICL DB R T A TREZEOERICRELET £ AEFOEBAEMEICET ST 57, &R, RIEZTOMLHE
PHABRLBEDNLDTHY ., FEDERRRETERHLNIREIETDILDTEHYER A AERIZ, 7V FOERKRICET HERRBZBHNELTHER T VLT
ROADERLI-ERTY  REFERDVRVOERAAEDFMIS OV TOIHER L, REFEZERRANIIIH> T RESHLYEEL T HEFH DR

BEAHPEXAERES ONBTEL T CHEEDIATEHH TIHIEIESL,
R PEy R RTAVE

BAE BR7EyrIR AU MR R

ERERNEIXE HRMBERR (B $735
—RHFAEAREERBRRE —RAFZABAREBHEH SRR

—RHFAEAE_EERERNGIXBRRE

7/10




NOAURA g‘j)b'j‘l/’ff/(j‘)l’) 20252 525 RS

(ARDRET)

| TR (BMEBIE Pst AEEE . FHE EHEEERT) )

J7URDER

O 5T TLLY(RALE) /(T ) IIFVARIKEDRBBIRAIUERIETTILID2ED T7UR DD ERESATVET,

Ot REE(HAEEEA4FT.) DHX . BHFSERENLTERENGHLL. #X. BE. BREICHETITUNT(TWME|, BEFH

M| F#REMNLTEMFIRREEL, dRNGERAMEOR EE2H S L2AMELTHBRNABRAZTHICEEERELET,

X J7URENEREEAOAERTHEREIEAIVY 77V AR =Y AVATATA—23F )b R—b 4490 L —BAAYISRAIB LY
ERREERIBRHIYR—AURRIANS I =D 7R IERERNRET HT7RFT D7 X AR TERLES .
E\%&'\J@%??Qﬁ(ﬁyél)ﬂ%m; NEREEAOIHERTR—A ARV T —T7URIEELTIHRET 5, TELIBE (W)W

)N 9 o
O EENKRIZBNTIX. TV I7V AR IV AV ART4Ta—at-R—bI4)4-s0L—BEAYISR ]

ADHBEEEFDELETHN REL ECIRHFICHBIZHRTT ., A HFONENES JURBMHELSUIC

7R DEEBMEEHEDIARELET,

MBEOKRIZBLTIER, TR0 770 AR =Y A VA TATa—3F L R— k7404 0L — BEASS R INORE =T, #4290%Ll FEBELET,

BAEREEAT TPV AR =T AV ARTAT a—aF I iR—b T+ YA -0 L—BEAAISR IO EHZEAEIZOLVTH

TR TPV AR =Y AV AT AT2—3F I iR—hIH) A R LY T =T DERETHSINAA—T7 U REEL T AR E (HEEEEHET.) D
B, BESFERENLTIERENREL KR, B4 BRFIBEETETUNT(THE, A FHNEIFERENLTERG IR RET HIEIZEY, iy
BEEBMTIREOEREBELEY,

R—R AL, TIHERICBRET A8 (LT, [ 41\—2 07/ RERR LIRS BI5 8 0BYET, ) LIRER RO TEIRIENHT 28I (UT. [4—4 vk )R
BIE | LT RIBANBYET, ) THRRSh ., REIRO RV KEEHEL, 7o) 1—2ay X STYRNRER A LREFRELET. 56, TIBHRZFCELT
BERMEZERTHHEENHYES,

KYRTKELSL, HESNDR—IIAH)ADEHOREESDIETT,

REBROBRERSLEDOAIE, REELTI7UR DS EREDUEEELLS SOISABETHRVET,

BAAYSRE, RENERREAAMDLT, RRIELTHRI S ADMEERIEFXL IVREL-ELFIZREFREDXRILTYHE LD ABWG I £THLVET,

Y G I —TETFOAHL /S—rF—X+ T)LI)LE— (AHL Partners LLP) BB I Z AL VAT R 4—D7 K DERETHVET,

FAN=VTPARERR T, BIRERMEETYES Ca—RFREEWEL (V) TEROVavEeY, O LR RS TIZTERIN Y RO R AIERL.
HxNEDESEBEZICBENRERETRENVET ERICHI--TIE, BRDMET—4F2HELE-SHO R BN EET TV 24 RIAFHI QWG VAT LE
ERAL. RRERNRORE. RBUSLURIT ) T1FE2ZEL BBMO DOV RTITAVIITRO L ERELET,

FA—yN)RIBIEE, BRI ERREBENMES (ALY) THROVavEEY RELERBOESZBEISERETRVET BRICH-oTIE. EREMEORS T«
UTAEEEL, R—rI+UF2EDYRYKEN—CDEER NELLSTHBLET, £z, REMEOTHIRAVEMHITIEHBOBENEEETINVEETALET,

Q77 FRIEO7URFT o7 X AR TERLETS,
OTZTI-TUAVITETIL-TLAY (RAUR) ITET L TUAL (T L) IBMTRAYFU T BAIRETT,

O Al £511A228 RREDBERFBERB) ICHBETLEVET,
SESEZ, SENRBECHENT, FALL THEMBREFEHERL, FREHANRELET,
* ZRRUQHBICLYARETEDRNMEELHYET , F-. BRODBEOZILVELIVEDORBITONVTRR, RIS HEDTIEBYEE A,
EEPA. TRPAFIEOTEERDLS LEAN TERV B AN HYET

CLBEHTE, ZI7URCBHF BT N—T7ARBERI1Z LU REER (T)V)  T2—45 Y ) RVEER 1% O30 O—)LERE (T)L) EMT BEENHYET,

I7URE. BREOB LIRS CRALET G ERAECRAT 55AITE. CORCARERNIRIEHYET . ) DT, REMBEEHLET ., LI=AoT. TEN
RSN TV SEDTEBYE A, 77V ROBRICEBRET A TREEOERITRELET . . AETOEREMIET 5557, IR, KEZOHLIE
BNBLBEDLDOTHY  FEDEARBETESH DL LR HLOTIEHYEE A, BEEIE. 77U ROBRAKRICET HHHRIBREBHELTHR T LT
ASAUPBERLEEHTE , REEEOUR Y OEBRAAEDHMIIONTOTHER O, JEERESBANIKIH-oTIE, BRI LY BELT 2BH OB

BIERSHE (XAEREE)DNBTELT CHERDIZACHH TIHEEEL,
Py R RIATE

AS BR7Ev IR IOA MRS

ERMERNGIXE ERMBERE (M) FEI135
—RAFRZEAREERBERR —RUFZABAREFERERHSRE

—MHAFEEANE_EERMERNG XHRERE

8/10




NOAURA 9‘7‘)11' 71/’{?/ (7‘”/) 20252228 |8

(A RHED)
| (BMEBIE Pst AEEE . FHE EHEEERT) )

‘ TR —LR—

BEIRY

7URE HEREEFFADRETBELT. MR BHRFERENLCEIERERFRELEFT DT, L%
KA DIME T%. EFEBFICKDLUREFOMETH. ARKRADETRHL. SREFORTEDE
ECHBRADBLFOZEICIVEEMBNTHRIT S EAHYET  F=. %R B, BRFICH
BIBDTUNTATREIFEREMNGETEMSIRRELET OT, ML, EHMEED. BRTRE
BFOELEICKYREMENTEIT D EAHYFET . T, ABFHEGIFEREMNLTEEMSIHRE
LET DT, ABDEHOZEICKYVEEMBNTHRIHEABHYET,

LI=ho T BERDERDEFEE T IRIESNTLDLD TG, HEMBOTEICKY, BENEL
BIENBYFET . BH. REERFHEITELELGYFET,

KI7UROEEMBEOEHERIZIE, COMIZH, REFRICETEVRY MEIRVRIGENHYET,
XEFLIREEFHAZ (RABHRRE) DMHREI RV 1ZTEZSN,

(A AE] [Lo7oRIZRPER]
OS5 2028411 H22BFE T(20214383H K TE) & CEEARTF RN C B AM4EIZ3.3% (Fi1k3.0%) IR CTHRSER 4 A E
QOREABLU HFIBORER(RAL11A228 . AXBOBEEEEEA) EHBHEEFRLTHI-EE
IR %k S ES ISR ERD AR IENELET . <KRAYFUTHE>
OCHEAME CBARABOZELEEAOREEME BRFE Rt AN B CEDH D RERLTHEE
OCHEAKA 1 OBMEEIMAEMA(GHTAIO=1M) * LIS BRFE S ST REERIESLY,
XOMABIF IR AT & >TRED BANBYES . S ERAEEERGSTHM) T7 R DS EEHAREIZE0.913% (Fiik £0.83%) DEEZFELT
OCH2(HE CHEHAROBAEXAOHEEME B/I-EEN, SESEOREHMITISLTHMET,
@RAYFUY  THETIL-TLAV (AR ITETIL-TLA2 (T IL) IET OEHMIZTAIBLV IS HmENE
RAYFUTHERETT 4£2.313%F2E (Fid)
BHETFTIL-TLIv | OBEREELST, * D7V RN ERR ET BNER B FOEFTREMZMKL T,
TETI-TLAY (AR ITETIL-TLA2 (TIL)) BEENEENICEIEY HERBMEISOVTERLILDTY
ANDRAVF T MEIRETT S ZTDMDER- FHH HMARETHEEDFTEDIRICRKET HEBERTF .
RAVFUIDFEFIF. CHEA CREDBELFKRTT . ERRANECKIST7URDOERICRLIER. J7VRICBET S
NIRRT & STl —SREFF 2HDRA vF > F DB BRNE bR HRENSEHROREHE . ZOHMEHIMYFET,
BARBHYET . KINSDBERZILERRREICKYEET 510, FHilc
OFHARAHR HERUOEERATH>TH. FARLAHIVIEHARD HE FRESEETT LN TEE A,
BEEZAA, TROVTIALDKRERIZZET HHEICIE. SIEEMERRE HUEEA,
[RAL CHA.CHBRE RMVTFU I DERERRAHNTEEE A (CHER RIYFUIEED)
SOVRYORIT - F TV ORIT -=2—3—HDIRIT TEOBRADEEEIIOVTIE HERDEHRN I7U FERESN D HRMZEIC
O REBR BADZE. RALLTHERBFOE BN RELSVITRER IELTEGYET DT, KRR HIENTEE R A,
(RAVFUTEED) BLUEER OBERICHLTERSh AT, BEEARPERFERRB)DO7UFOER- i 12T B3,

FY, I7UFIINISA(DEBIR EIFRBHIE) DR TR HYFE
A LB BUENRESNIBEGLE(CE, ABHNERICA
BHEENHYET  FHELITBFERITEBULEDLEIZEL,

KHEEICETIHERRD
."Eaﬁlzt BESOHBEFZRLYI7UFOMBENSXIONET OT, SREXIVROMAEETOMBMSWDT So LMY, BEMRENS FET SERLLYET,

I EMRMPIc A LB ARG (BB IR OELZNESSVTHRE SO R TR 2B CHREAESIBENHYET  LIH>T. 27V F DR EE DKERZNR S LEE
%Hﬁﬁaﬁl 3‘317677/F0)HRE$ETH§¢%>£0)‘CI‘;%)i‘d‘/veu‘r%:%ﬁlaaﬁd]k RIS Do BEICBL T, U BRINREBE CHBRETI1-BE. UMY B (R E( M E a1
REHOREMEBELRTTET HEITHYE
OB EENMAERTA GEMEBEE ‘féﬁ:ﬁ?‘é&ﬁ%‘ﬁ@ﬁm TR DKRISE-TIE, NEREED—BE X LEA . REMICTAO—HLRLICHALTIBENHYET, 77FHE
AZOERKRICEY, HESELVEEBBOEENYANSHEBRERETT .

[CBEHEIE]
BREERIEMEEOTESLELY. TRIFFRIISNTLEEA, BEERTEERBROFIRTIEHYEE A,
CEREREEANMYRSKRERERIE. REEREEASHENBERAINEL A,
T7URDRGER . BEMEBBZICOVTIE, FTRRDBEAFTTERVALELLESL, <EFLH> BRT7 BRI A MESSH
BHT eybvhI A MEA R4 [77 R DBRADIERETH5%]
*HR—MF V)% 0120-753104 (F)—H ¥ )L) =r o = =5 Am = L&
<BAER> B A O 19 ~ F 50 <RES> SHERERMTRer 0
KAV A—RYMR—LR—T ¥ https://www.nomura—am.co,jp/ (D7 R DBMEDRESIUVEERETESE]

TR EBEOHLHAHFITIRELEFT GNREREEITRETHESICE. COMICABEHIRIEHYET ) DT, £HEMEBAFEELES, LA DT, TE2h’
RSN TVRDLDTEBYER A T7VFDEBRICEHIBE I T ATREZEDERIVFELET £, AEDOEREEICET 2757, AR, REZOMLAG
SABRLBEDLDOTHY . FROEABRETRHDIVIRIET HIDTEHYF LA DERT. I7VFOERKRICETHERIERZBMELTHERNTEVNT
FOAVDMERLIZERTY , REFEOVRIOERRAAEDHMIC OV TOTHER L, REFAEEHANIKIZHI> TR, RESHIVBELT 2RFH DR

ARRHAE(CHERAB ONSELT CERD2 T ETTHIAL,
wEiR BRIy RRIAL B

A5 BR7EvIRIOAU MR

ERMERIGIXE ERMBERE (EH) FE135
—RAFRZEAREERBSRA —RUFZABAREEREGSRE

—MHAFEANE_BERMERNG XHRERE

9/10



FTWN-TLL(TN)

BHAHKE
IPNGCES

EREAIMEIEEEZDAN ERES sy | WHEEA | —mmaL | -
LES WnEGE | poRne | mAEEe.
R = IHERERIT zpemny  [EEMBREE®EMS | O | | o | o |
T Y viEEHR e eMERNGIEE HRMBREE(EEENNE | O | O | | o |
£ AESBIEES eRERNRGIEE ERUBRE@EEMS | O | | o | o |
[CILIEMR S SHERNGIEE HEUBRE(EBESE | O | | | o |

X ERRFTRAERIT. ERBEROBERICESVTERLTEYES,
KRFERAICIOTIHERNERLELTOBEENTETVFET,

10/10



	PAGE001
	PAGE002
	PAGE003
	PAGE004
	PAGE005
	PAGE006
	PAGE007
	PAGE008
	PAGE009
	販社一覧：2023/05/29



