NYAU—-Lik—b

SMBC-DCAY7YJIARI7 K (S&P500)

(REH=EmmOR] BIEREBI KR A>TYIRE VEREAEH @ 20268E02H27H

Jr>REETEH : 20206E07H22H HiZ#EE#HZ : DISP500

EAEMER - FEEEFERAOHERS (F3-18M)

—— EE5E BIBNRSENAREME — AOFV-Y  w HEERE AR

40,000 AIALE
AR () 32,513 +192
35,000 . WMEERE E5M) 218,452 +6,970
30,000 i m EAE(fiZAE 10,0000 HDOEEATI,
25,000
20,000 BEX (Balginieming) (%)
- Tk ROFY=T
15,000 1hA  2026/01/30 0.6 0.6
10000 baw 3h8  2025/11/28 1.1 1.1
6518 2025/08/29 132 132
5000 14  2025/02/28  23.8  23.8
2 /07/ 2021/09/21 2022/11/21 2024/01/21 2025/03/21 34 2023/02/28 104.4 104.2

RER  2020/07/22 225.1 227.1

U7 ROBEEREHS IR DEEZHIREUIIBE 0
fETY,

B BERFCAREEOERNIINSIEENHOET .

B FEERIEBEORERFMOLERBDET .

2,000
1,500
1,000
500

0

B J5IBBEOEEERUILED THDIIROMRZHHIRI LD TEHDFEA.

n EEMRAMSFEIRENERRE TY . SFEIRENSRRON T7> OB 12 B TEa L,

B AYFY=JE S&P5001>TWIR (FEHiAd . FEAN-X) TY. JrYREEHRBA%Z
10,000t LTis#zERLTVET,
PRI FY—IFRBSEIRREI TR FIR 2B,

E-x_d)ﬁﬁﬂ%’fﬁ (Fi5lmn)  (F) BEBMNRLER (%) B =mn

REH pa) SRR BIAL éﬁ*@g—%ﬁﬁ%ﬁ(i 32,5130 (FIALL
SE3HA 2022/11/21 SEME 1.5 -2.3

Fe. BEIRDEEZBIREUTBED

0
0
457 2023/11/20 0 Rax -0.0 +0.0
SE5HA 2024/11/20 0 &t 100.0 0.0 BREEEEE. 40.6%&ERRD, RF
SE6HA 2025/11/20 0 N—UDBAMEERIE+0.6%ERDFEL
BEsRSRE 0 .

% DECE(F10,0000SHDOERE T, B
DOEFEERULEDTHD, FERODEZHHY
RIZEDOTEHHFE A

COBEROZIFT - RICEHINTVSEUEL. FRHTERBENHZHEEMERALTERRLTVED,
COERNCEHIN TVBABRILZ R I LERL, SEL N DI BEERELTI7Y RO EEREEZ 100%E L GGHEURETY .

At =T O HEROIH AICHIHOTOFEEIE |2 g JELIE,

I

W ETE B

D =numsrestvrvscor B,

SHHEDIMETT .



NYAU—-Lik—b

SMBC-DCAY7YJIARI7 K (S&P500)

(REH=EmmOR] BIEREBI KR A>TYIRE YERREAEH @ 202658028 27H

mii%Ehm
S&P5001>7YIR A/7X0AR)L (F)
7,200 165
7,000 160
6,800 155
6,600 150
6,400 145
6,200 140
2025/08/31 2025/10/31 2025/12/31 2026/02/28 2025/08/31 2025/10/31 2025/12/31 2026/02/28
LH%X:6,8789 HIAX:6,939.0 MEXR:-0.9% LAXK:155.8 REIAXR:153.7 BEEER:1.4%

% BloombergE N7 —4ZE(C=FHERDST Y MRS AL MER. 1> TvIZRE (LN D 2HEZMRE, RAILL TRIBBEN-ZTRRLTVET,
X BBL-NMI—REEEAN REEXHRNFERIZME (TTM) TY.

EAREMEBAOZEER (M) FAA_EAT10ZE5E (%)

H A1>hh FrEAL HAXR ®IALE ©
B =222 429 -251 1 BR. YE ARSI E 14.4  -0.1 14.4
FE -25 0 -25 2 7903 )\-RI17 13“:&%%5 9.2 +0.8 9.2
BB +442 - - 3 AT 47 - JREK 9.2 -0.5 9.2
DEcE 0 - - 4 YIRII7 - H—EX 8.9 -0.7 8.9
Z0Ath -3 - - 5 &RIY—£2 7.3  -0.1 7.3
A5t +192 429 -275 6 BAE 6.8 +0.7 N cs
X EUEMEED A ML TR ERCOMRULE 7 BEE&-N\(AFTH./)0>— 6.0 +0.3 6.0
DTRIRETY 8 —AEHEN-Y—CXFE-NED 5.2 -0.4 5.2
9 #RiT 3.5 +0.1 3.5
10 NIVRT7HER - H—EX 3.5 +0.2 3.5
% $TBIGICS (MREZLHIBRME) (LLBHIETT.
FAA EAI108240 (%) ($BA584R%L 504)
Ez 1] - s ES) =
1 NVIDIA CORP 7AUR IR JEARGE RS 7.5
2 APPLE INC 7XUh F7)03-\—-ROI7-#85  6.7
3 MICROSOFT CORP 7 AUH YINIIZ - H—EX 5.0
4 AMAZON.COM INC 7XUh — AN Y-EXFOE- S0 3.4
5 ALPHABET INC-CL A 7XUh AT AT - % 3.0
6 BROADCOM INC 7XUh HBK . HEABGEREE 2.5
7 META PLATFORMS INC-CLASS A 7XUh AT AT - % 2.4
8 ALPHABET INC-CL C 7XUh AT AT - PR 2.4
9 TESLA INC 7XUH EEE=EER: 1.9
10 BERKSHIRE HATHAWAY INC-CL B 7XUh EFY -2 1.5

X VRS ROBOTHD . FEROMBREOEB E BRI ZEO TEBOEL A
BER-SOIHEROIFABICHIOTOERFIAZ T TELE,

I

W ETE B

D =numosrusrzaor v,

SHHED2METT



NYAU—-Lik—b

SMBC-DCAY7YJIARI7 K (S&P500)

(REH=EmmOR] BIEREBI KR A>TYIRE YERREAEH @ 202658028 27H

J7> ROY5E
1. RERKAOTYIZ- XY -T7> RADIREZEL T, KE DS |FR(C LB TV SR EH(RELET .
® GBI BLUAT VRS, ISR EEFRE2FIRAI BTN HDET .

2. S&P5001>7YIR (BLiAdr, FHREAN-R) *OBNE(EENT HIREMREZBHELET,
* ZESHMFIHOS&P500/>TvIR (BL2iAd KRINA-R) ORMECHBOMEIREBSTERIGOMBEZRL GGTEULE
_Ga_o

S&P5001>FvIREE
KEORE BRI THBISKP 47-23— VX A>FTYIALLCHE ], ARUTWSHKIEEE T .
KEOREKOBAZRL, FEEZEEZRTRT D500 AOIHEFREETMNEFHLTELEEINTVET,

3. REHEANEREE(OOVTE, RAIELTHATOEEBAYSZITOER A
o EEMRATABEHOHEEZZITET,

X BB, TRBEFCLOTE. LEEOLSRERN TERNEENHDET .

BREOLEHER
0 LTPY K EBEOHHEIMHIAS FELETOT, BEMEIEBLET. ULhoT, REBOEETAHRIEN (VB0
Tl AR TSR LD, JAKED AT AERATENBOET,
O EROIERLL USFEMECEUASBLUIR%R. IATIEERELET.
OBAIEFGTELRAET, Fe, —EDRERRERITSEOTHBIF A
0 477> KOTEBURIEL FOEITT.

m KR izEURY
(BRI T35 (d, BEMEEO T EERTY]
AN OIEREN AR TS COTMRBIBEOREICIMERBIGN TEUEE. J7> ROBEMEEN TR IZBRERDET, F12.
182 DR ORI T OFAT OB EFRE P FBIRNTE (CLHOTEEL., D T RUIES & T7> ROBHEMEEN T E I 3B R
»hFE9,

m {EAURY
(BB AEITOREE L. BEMBEOTRERTY]
J7> RM&ELU TV BMEES P EMERICBVWTEBNEITIREDIVWIERZINIIHEE. FEZ20RITANMEARTPAES
[CREoTZAICE. BB MAIESPEREmMOMSN T NiorD, IRBEEZEIUNTERRODTI BN HNET . INBIEFT7> ROE
HEMEEN TR IZERERDFT,

m ABZHURY
(AEEEEMEO T EERTY]
NEREENDIRE(TABEHOFEZZIET . J7Y MMRE I 2N EREEDMENMIRMBEEN-AT LR IS THOTH.
LERAMBENITHEATTEIS (HEERD) BE. AN-IATOFHMIEEN T 2L, BEMEBENTE I LN HDFET,

m H>N-URY
(1IGBEORLE - BBEEFOALTE/E. BEMEOTEERTY]
BINTIRERITIH AL, IRESOEOBUE - % -t RROARZE. B RH PRSI 0ZEE(CLHTIREUEESOEIIN
REE(CRBED, ZORZEILEDIRE T IBMIISFOMIBNIAESKEENTIENHD. BEMEEN TR IIERERDFET,

BER—SOIHEROCHIABICHI > TOEESEIE | 2 g TEEE,
mERTE B

b SHERDSPRVNIRIAVE  RSive,

SHMHEDIWETT



NYAU—-Lik—b

SMBC-DCAY7YJIARI7 K (S&P500)

(REH=EmmOR] BIEREBI KR A>TYIRE YERREAEH @ 202658028 27H

 REEURY
[FESAREONE BR3 BOME FICED, TR CORRBIERIEAENBIL R, EEMEO TEERTY]
B SE ARBCHELRINERSRVEE, B30 EHSERDESGHPRECRBRELNG), RO PSR,
PECTEBASC, +HRBBOFENTERN M0, BRELOEFFIMIEHE COM3IEREIENZTENBDET . THAETP> KOE
BN T8 S SEELBET

ZOMBOEBER
(DECE(CEITZEBEEIR)

O DEcE(. FRETEOFRLEERRD., TJ7> FOFMEENSSHAONEI DT, DEENTIADNDE, TOREBEZH D BEMEALTHD
F9.

O DEcEF. STEMBRCREEURG (REEFRORISFNEHITHERZZEVTER) 2B CHADNZHBENHDET. €
OiFA. HEPREHOREMEAIATHIREBELNTTRIZLCBDET . Fe. DEEOKER. I UETEHBICSFZT7>R
DINBRZRIEDTEHIER Ao

O KEBEDI7> ROBAMERICLOTE DEEO—EPELEEEMN . RENCETADO—EHARUIHEE I BEENHOET. Tro RiE
ABROERINRICLD, DECEEALDEEMERDIE_ ENDNVNEHOIIZEERERTT

® J7 R(E, S&P5001>7YIR (BEEiAdy, FHAEN-X) OBSSESTZREMRZBREUCGERZITVEIN. U TOZERZECL
D, WHRASTYIADENE (SEENLIBRVCENHDFT
-BMEEESEEROIA N, EFERIPEOMOTr > MEE(CHh 2 ERZEET 5L
BANERTE - — BRI CLDIBABMEESS OB DIV T ENELDIL
ATV B AR ABEE S DIRENFE T B
- FIFR]RE RIS ESEMER TRA > TVIADENE (R —EINEL DL

® T RE REDOFEINFRELEVIEIRE CHNEEZF A TI IV ENEUBE PG MBIV TR RENREUISES
(C —BE(CHABEDORBMEME T U, HiBRENSHTF TEHMMETESGITERVWRY, B5IEBNRANTUERIURINHDET .
TNUCED, BEEMMRACY A T RO EZ X (F I AR, MEFAHOZMINRIEERDAIEEM . BUCR I THREFAHNERDEL
ERBAIEEME MEREOHSIAVWNEIET SR FENHDET .

BRSO HEROCHIABICHI> TOEESEIE | 2 g TECZEW,
mERTE B

b SHERDSPRVNIRIAVE  RSive,

SHHEDAMETT



NYAU—-Lik—b

SMBC-DCAY7YJIARI7 K (S&P500)

(REH=EmmOR] BIEREBI KR A>TYIRE YERREAEH @ 202658028 27H

e —
BB A B
BEABORFRHCBRIVADER,
B A48
BB A FRIASH Bl 02 52 Fl LTS
BARS
IRFSRAOEHSBEE TCHZIAKIZEN,
PRSI
BEABORFRHCERIVADER,
5548
R FIATHT E 0B B2 A OB
RERS
FRRILL T, M EAR A ENSEEL (SEZRENSERILET,
E5ERBRY

REH
BF11A20H (KAEHOBEEEESER)
N5 EC
REA(C, DEAHICEIENEREIRERELET, ZESTEOHIMICEID D EZITNRVEEEHNET.
FECEFENI-X : RAIELT, HEEEEREZELSIVEE. REBNSEEUCSEEHBFTICBZIAWVWWELET,
DEEEHBEIREI-X : FRILLT, SEEEHREEZELSIVE., BFEENTBIREVLET.
X IRGER (L IO TIRVWTNA— A DHFOEIRWERZIBENHDET
SRFIRIMR
© S7F L (IR B L TEDIRONET.
O NEMTIGEEEARIE L. —EOBEMZmRUISEICRONISA (VEBIYEIEEREE) OBEAXRERDET,
0 L7 RIE NISADIDHETIRER WFERBIRERTE) 10OMWMRTIN, IRFESFLICEIDEURVIERDIZENDDET . FFUL(E.
IRFERICBBIVEDEZEN,
® fL HIERB LUREAREATEDERAEHDER A
HERAARTIH
BFowWITNMNCE2BE1CE. BA - REOBRAHZZ I HIEEA.
® —1—3-JDESIFTOIREHR
o —1—I-JDIRITOAREH

BER—SOI UEROTHIABICHITOERSEIE A I TERE0,
mERTE B

b SHERDSPRVNIRIAVE  RSive,

SHHEDSHWETT



NYAU—-Lik—b

SMBC-DCAY7YJIARI7 K (S&P500)

(REH=EmmOR] BIEREBI KR A>TYIRE YERREAEH @ 202658028 27H

HEENEEZNICEIBIZER
O BARFFHN
HOFERA,
O (EtERBRER
HOFERA,

KREBENMSTEME CRENICEETER
O ZREEER (S5TikiM)
J7> ROFEEFERSERCE0.0968% (Hi#k&0.088%) DEREZRUIEATY,
O ZOMOER - FHH
UFozofoBR - FERHOOWTERMENMITEBIBVEEET,
0 ESEEANFIIIMONB I ROBEEER
o HIliFEZ5DTE B (CRAE T HTTERTFEN
O EEZNETREIZHEVDER F
X _EEROERFICOVWTE. ERIAREFCLDZEEN T BIcth. FHICHIER, EIREEFZRIENTEXEA,

X _EEOFHEREFOSHEACOVTE. REMBFICLCUTERDTINT, FRI DN TEEXEA.

SECHS

PSR U5t BCSPRSEL TERIR En@ R ULT20.315%
e (R RMEER

PSR U SHE SREFISEUCGERIE R (81)) BREEROZER (GRER) ([CHULT20.315%

X AN EBOFRREINEORETHD, SRR TEFICINERZBENDHNET . EADBE LELLERBDFET,

X SHERERIEIROBEALBOIIHECE, DEEOREN LELEERIEENHDET,

X ZRR/ENEENLFEECRE I PEEERKESSVERFEESESERFOSEE. FIEROBIMHAHRINDIDEEA. BE.
EELLFEEHEOIMAECOVTE, BELLFEEORIIEOERCH I SIRFINERINET,

X POENIESNIBEFICL MERENEEINIHENHOET BB OHIRVOFMICOVTE, HIFEPIRF(CTHRINDILE
HEIDLET

X DEIREIERHIEIEIN - NISA (Z-Y) 12ZFRA0BE

DERISEIEERMHIRZINISA (Z—Y) 13 AR EBHRAF(CRISIERHIE THD. —EDERZ LIRELT, BF. —TEFRDEH
CHRICBNZ0E. R TIERR O ZRERL. TiE LOBAZBIL UL AT EETFZBAITIRE, —EDSRMA(TZX
HIPINHREBDET . FFLL, BRFESHICBBVEDETIE L,

BER—SOIHEROCHIABICHI > TOEEEEIE | 2 g TECEE,

W EYTE - EA

b SHERDSPRVNIRIAVE  RSive,

SHHEDEMETT



NYAU—-Lik—b

SMBC-DCAY7YJIARI7 K (S&P500)

(REH=EmmOR] BIEREBI KR A>TYIRE VEREAEH @ 20268E02H27H

It - ZOMOBMREANSE
E A= Can J7> ROERDIEREZITVET
ZHERDSTYMNRIXOMERSHE EFEGEGIFEE HEMFEER (87) 53995
MA@ —HHEEAREERGS. —tEIE A BRI ERBEER =,
— iRt EEANE BRI EmEE | FErs
IR—=LR—=Z : https://www.smd-am.co.jp
J-)E>49— :© 0120-88-2976 [=ATEER] F-RIoRs~41#&58: (L. B, fi-AREZIR)
S J7> ROMEDREBLUEIREZITVET,
=HEREFERITHRASH
RSE=fT T7> ROBEE DRV U B ERIADRZMEZITVET .

RAER=ZOI HERNOCFBICHOTOEREIA 12w g TELIZE.

W EYTE B

b SHERDSPRVNIRIAVE  RSive,

SHHED7METT .



NYAU—-Lik—b

SMBC-DCAY7YJIARI7 K (S&P500)

(REH=EmmOR] BIEREBI KR A>TYIRE VEREAEH @ 20268E02H27H

&, B &
B @ . L
A oBmg BB R ®
Bo&., EE WE
IRFe=tt % =iRES Bl BB mE Bz
Sl Mk Bk Lk
% ES = 2N EA A
S M B C HEFESHRE R4 EREMRESGIEE BRUMBER (&%) %#£22518 O O ©) O
HRSHL=FHERIRIT B IRERIEES BRBER (BE) #5455 @) O O

NIFX=JELSEERCEIERSEIA

® S&P5001>7wJAlL. S&P Dow Jones Indices LLCE/z(FZDBHERT (LUFISPDIIIEVVET, ) OFEGmTHD. CNzFIAT
331 ANEESHATEEINTVET, Standard & Poor's®@BLUS&P® (. Standard & Poor’s Financial Services
LLC (UFTS&PIEVVET, ) OEEFEHIZET. Dow Jones®(E. Dow Jones Trademark Holdings LLC (B FIDow
Jones ]EVWWET, ) OEREFIETYT, CNBSOEEEFIFT 33/ ANSPDIIC., $FEBMN TOFBEIFET YIS/ ANEST
SCENTNUFTEENTOET . HI7>2 K& SPDII. Dow Jones. S&P. TNSDEBHERILICL>TARI Y —. REE. BR5E. Fzl&
BRFE(BESN TLBREDTEERL INSOVWTNOBIMRES. M IEmADIEEDE LT 2VHRZKRABITHT . S&P5001>
TYIADWNRZ1EER. ER. FEPENCHULTE—IETEZEVEEA.

HEROZHIAB(CHIHOTDERFIE

® SERE. ZHERDST Y MRIAD MERRULER THD. EREmES IECE IRIRERTEHIEFRE A,

o HENONERJMFREERREDEDTH)., FERFEREEINDILLHBOET e, FERICEURASNHER T £ - hin RiEU
BEBINBILNHDET . HERHI=FHERDST Y MRRIAY MMEREN SV HIBTUBIRF(CEIESERL THEOEI N, TDIE
Tt - T2 U ZIRIET EDTEHDEFR A,

o LERUAOTYIX-FEEBRIENTHINDIES . TNSORNBIFTEEZOMO—IDHERIE. ZORITEBLUFHEEICRRBLET.

o LB EBNENHEZ (JHEEESICIBBEFIRIEHNET, ) ([RELFIODOT, VAVZEVEm THD. BRAKEEFHS
RIBF(CLDZEILET . U TnAPHIEIDMRIESN TV S EDTEHDEE A,

® INE(SFE. FRETEDRIRIZFILERD, FARRIR - ATRRIR - RIRZIEREHBOREOIRTEHIER A FLETRERINE
TIBADZ A, IKEEREEEOSHNIREFBOEEA.

® LT ROBMSDHHFIAHHIO TR BRFERHLNBEL I DRFDIKEISS DEEHE( MIE@mRE) BLUZKFERIZEE
FORBZIHERO L. CHETTHIEKIZSW, IHEEEHRAZE (RMUEHRRSE) | BHHEI B EFIIRFTTRAICTHERIE
2V, o HEMREEFERAE (RMABmRE) LELIABTHFELDEER. BOKREETHAE XHBHRRES) 1
BHRLET,

mERTE B

b SHERDSPRVNIRIAVE  RSive,

SHHEDBHWETT



