goldman GS F7A4—HRA—IJLFRUF

dachs (BH:4—4 k- RUR) 2503

Management BERAREI—R /F2EREI—R
BMBEERE NN ESE BxLAE—F

202553 A31 H BT
BARED—R
H %l %E : 7404 M Ex = 2016$6ﬁ14EI
%@ﬁj—‘i VL\%E . 64 8 G H n{ Eﬁ Fﬁ EEIJ&L—C%%BE
5 E R E (M EEHERS %ﬁ&‘ﬁﬂlﬁ%&%)
13,000 - 1hA [3hA | 618 | 15 | 3F | 5F |HEX
— I7UR
12000 ] _i;zi%gﬂm (e | ~133| 033 [ -222| 0.34 | -7.10 | -0.90 | -6.43

11,000 m S EEES (M) BFOHEY, HislEDD

10,000 M EXERRET 12,060
9,000 V’ \W RE A |24/4/25(24/5/21|24/6/25(24/1/25|24/8/26|24/9/25

SECE#E) 20 20 20 20 20 20
RELH |24/10/25|24/11/25|24/12/25|25/1/21|25/2/25|25/3/25

8,000

7,000 : . . . - .
16/6/14 17/12/26 19/7/9 21/1/19 22/8/2 24/2/13 HEEEE| 20 20 20 20 20 20
J:i?liff@%ﬁﬁ’é%u:%a)ﬁf)% BRORRERET 60T [JENCINyEETII
EBHUEL A,
FRORETE, HESE RS KRS LRSS AR A—JLE RO R 2 —o7oR T00.0°
FEHE (3413, SO I7  FORAIEC SRS, ) PR AHR AN ARt 00.0%
oaﬂat%r%r;o u\@é@\ﬁéﬁ%ﬁmf&;aﬁ? ;‘E}Efﬁixﬁf) REF -0.0%
D . 4% o< (Fis1a0) ERICERELI-DDEAET N ; — = o
(S E R T, RO ADTF—THY . IFROE—F T
LCHALIbOTT . BRRRICESCE ARSORMNEDE 14 0 bty 540 Tk U S A, HBEL, B ORMBEA
B8 BELEARENTADN BN BYET. HAELERRSENEEE OBEICEY, RESORIENTAT R
[ BBANBYES .
<TBES>EAMBELTHERDHR
oo EREDEER
e F B YA L ITER (FE)
2500 FIEYHEA L FER (SRS S BIER%) (BE)
2000 RSB RO T
1500
1000
500
0
-500
-1000
-1500
-2000 B
-2500 i a e VTS
-3000
-3500
16/6/14 17/4/20 18/2/28 19/1/8 19/11/20 20/10/2 21/8/12 22/6/22 23/4/28 24/3/8 25/1/17
@ER)

BREO®EY 7 FREYIEALTFER) LEEORR(FIRYIEA L FER (SERMEERIERR)) OZEMETHEMEERICHELET . E
FESRENI . #E BEHRBEIC )T L T ER0.9955% (F11K0.9050%) T,

LRIEBEDEEERLZLOTHY . FEOREEZRIITI2ELDTEBYE R A, T BEEICEIHEEETHY . REOEEMBENLE
FERICHRATILOTEIHYERA, FIRVEALTERIE. FHAEEDAEBAYCEEEL-ABVYEEMELETMEFEYLTEHLTY
FI, BEEICLIRELGETDOMDERIFTATEEEBZFERICEENET .

ERAEDIEEHOCHRAICH > TOIBEERFIZTE S,
FILRER Ty I AP O IZTI I

1/10



oldman GS F7A4—HRA—IJLFRUF

dachs (B 4—4 k- RUR) 2503

Management BRAREI—R /F2EREI—R
BINEIRIE WA ES RARLEKR—F
20254331 HBE
F2RRFI—R
HA#M%E - 9351 M % ® B : 2016%E6H14H
. R E B : B8F5A25BH&U11A258 (L. KEBDBEIXREXR)
MAERE - 9128A e maslcanE
B e R A MR HARE 71 g % 2 (%)
13000 hB [3nA 6B ] 1& [ 3% [ 5% [B/EE
S I s J7ok | -135| 032 | -2.23 | 032 | -7.16 | -0.94 | -6.49
’ — R B R E E AR
11,000 SESEE (A) 1FONEY., BHolE)
10,000 REXRZRE (0M
9,000 RER (22/5/25(22/11/25(23/5/25|23/11/27|24/5/27|24/11/25
8,000 HEEE 0 0 0 0 0 0
7,000

16/6/14 17/12/26 19/7/9  21/1/19  22/8/2 24/2/13

LREBEOEEERLEEOTHY  FEDORRERITIEDT R—R2AUA R L

FHYFE A

LEROEEMLE. HRSBEREEEMIES S UCHIREBBEEEIE TH+—hRA—)LR-RUR-IHF—T7R 100.4%
AN (GEMIE. R DI D7V RDERI1ZSSBAEIN, ) ERE He= —0.4%
DELDTT , NELEREEEMES LV I7UR (HERELERE) -
DBERL, INESEL BB EHEBICERELELO LAY hER S ERE T RS AR ADT—4THY . JFEOR—rT+
LT ELELDTT  BRARRIZESTIE. HEREDEENEDHD UADRBETRETEEDTEHYER A, SHELE L, HiEOBMRE
S48, HENEPEEINTIbIENEELRHYET, MEEREICEBRINENIELENERICLY . BEZE0MENATAFR

2B BENBYET,
<TEE>EEMETHERDHR
(F9) =
3000 | MEEHEER

 FEYiEA EIFER (GE)

MEVEA L TER (SEHEMEERERE) (E6)
2000 — AR EEEMEDEEEE
1500

2500

1000
500
0
-500

-1000

-1500

-2000 O

-2500 o= Lo ol s

-3000

-3500
16/6/14 17/4/20 18/2/28 19/1/8 19/11/20 20/10/2 21/8/12 22/6/22 23/4/28 24/3/8 25/1/17
(B2ER)

BEOEI 7 (FIEYES LITER) LEROHE FIEVEA L FER (STHMMEE RIERE)) OEENETHMSERICHAELET B

FEERENISL . # & EEHRBEIC )T L T ZR0.9955% (F11K0.9050%) T,

LREBEDEEERLI-LDOTHY . FEDOREEZRIETHLDTEHYFE R A, T, BEECESHREBETHY . ERORELEMEBEDLEE
FEREICHIATLOTEHYE R A FIRYEA LTERIE. FHABEDABANVDEEELARYEZES LR TMEFEYLTHEELTL
T BERICLIRELGEZDMDERIFT R TEEEREERICEFEFNET,

FILRER Ty I AP O IZTI I
2/10



goldman GS 74—hR-A4—ILF-KRUF

A::g]ts (B 2—ybk-7RUR) 2503

Management BERAREI—R /F2EREI—R

BANERIE SN EE AxLER—k

TA—HARA—IE-RUK-IHF—T7UFK 20255331 BRE

R—b74) At

I FEY* 3.1% FEIELT, mEHTEICR—IAUF F3%DFHFEYEDT L TEE
475 ESANHBESNTT A AEROTBZBALGECLYRROFHFEY (&

ot 17 [t
AREONH

OREAYIEBRELI-FIEY*

4.0%
3.0%

3.3% 3.3%

2.0% f 1.4% 1.1% 1.4%

SEERSF T —UiEH RAEEELR FEERS N A —LRHHE

T AA- | AAA BBB+ BB BB-

OB RER /LM

S | PHREYE, FEALEDOABAYOEEELEFIEYERS LETH

BeE 0129 BELHLTHELTLET,
T 12% o *2 FIHEHTEIE, EERBATRAELCVAESICHRAERBMATEME
0.89%_\, T V% FHLE=HDTY EHADIERBRMATIE, L—T 14—, S&P, T4VFD

<4 9.61% H (EEEBESLUREFERHBEORERME, L—T+—X, S&PD
241) Mo AF EENTVSRF DS RLBLVMEF HTEFERLTVETS,
*3 BEAVOEFELLFEYE RALTWSEHOFEYEMRALLE T
ETHL. M OHEBAVDICFSHEEERLTGHRELTWLEY,
*4 BN LLEETF—T7o R OXMMEERBL TS, ABAYDICL ST
BELGEDFETEHIN0NEEZHIEENHYET,

N A—ILE
A8
49.82% FREES
39.56%
OZ#MAT7URER S 3=
BERS I7UR% [Ty n 3
SEEEE S QA9H A TaVIRN A VAL T7URA 0.12%
E—H—TEEH TRy sRUS- TS =S\ X T — X IR—b T A 9.61%
BEERAE [Fo—-a—RL—k-T7RT 0.00%
o EEE S =RV Y YYR-IX—DUG - I—7 Y- Tyb-R—bT+UA 39.56%
SR =R Y IR -IX—D0 5 - I— Y a—hk-Talb—3>-iROR - IR—b T4 A 0.00%
8—NJ)LnNAA—)LR-R—rT+)A I 49.82%
wsp e |[A—IVERY B9 H R -T—09s8 N A — LR KUK - IR—b T A 0.00%
\ - J—
I A—ILEAR TFOT N A—ILE-FRUK-HT-rSRE 0.00%
T— IR Y IR -TIOT N A— LR -TRUR - R—~ D4 A 0.00%

LREFEEARRICETEST—2THY  FRORREZRIAT 2O TIEIUL THEBAZFCLYVEBLES £, R—rI+rVFORABREHEOB R EFE

BIELTHBRERESNES,
FILRER Ty I AP O IZTI I
3/10



oldman GS F7A4—HRA4—IJLF KRR

2achs (B 2—5 vk RUR) 2503

Management BAREOI—R /F2EREI—X
BMBRE S HN S ES RZLHR—F
20254F3A31 HBE
AI7VRDERARREBESHHIEOTM
<ERRKR>
LARBAICEITER—bI7A)ADFEHFEY(FFTARM EFLELT=,
<SHEEEFHTIE>

LAOHABEEHMGTE. T EXLHOREMEHYIZ LR EEITTHE)LEL -,

K(ETIE. BAIX. 2ADISMCR R EEGR) AEEXESREHRLATSFEEZTEY. KEKDETEICTHTEHE
BHULRANZRRBRLIECEGENSFEYIZIETLELA., RFEEXEHN LIENSE, FIEIYVIZ ERICERLE
Ltz AL 2ADBREIRILF—EBROTPPIAEEEWMIEL) /NEFRLES GFTA L) ALVThETIRN:
BETEAEYNMETITE2—AH . KBIEOERBENMVILEFBLEDR AN BE-RELAETEFIEY N L
FIHLE  MRLUCAHAT—E—ROHEBELYEL-, TORII.SADKREPMI(BEEIELYESLRIER) FRE
PG FEELERS-CEAEZZT T, FIEYIFHER EFEFATHBLEL-. AXRZ. 2BEOENEESZENT
#Jfgmff Eﬁf?@ux’ﬂﬁlﬁ%%&ﬂﬁiw FMEYVIHETLLER. KE10CEEEMEY L., §1A KM L TIEIZHE
[Xr&gYELT=,

FA4YTIE. B#IE. 2—OBDO2A OCPICHEEMITEIEE) A THEFEEZ LA S/-CEICMAT. RED X ESF
HHAEFINFEROEMCEEL, MBULR~NDHENEFTS L. FEVYIEIKRECEFLEL-, TDH&IE. 2B DPPI
PAADGKHEHBEEEREHNAVWITAEHIGEFEEZTEY., RAEREFICH T EATERERARNBESI-IEL
EFERICFEYIFIETLELEA, FAYVI0EEEFEYIX. FTARMETERLEL .

<E—H—UESTE>
% B OB R M EMBS TS EERIENERYELL, 28 DR ELERFMUATISFRETE1ZL0,
0L SHH LR LIBEGE TRILFIEEALELE.

<@EBIFARTIH>

LBADKREBERABEHBETELEL  FSUTRBIEAEEILIEMBEAREZ T T, HABRFOETEEKD
THEEMNLEFEY. RIT1ITAALERLEREAIIM T T ATLYRIEIERLEL -, KEEAETA R EFIFRE K
BLEDIED . RTUYRDHERLI=CEMD b—FIL-)E—U 71T REGYFELT=,

<#HhREF|HFHEH>
LAOHEERAHTSITELEL - BADRTSE. KEERDOEF FRTA RN LRIFELLT ELS-2DD.
RATUYRDERLI=CEM D, FTELELZ. RTLYRIE KEOBBRBERADBIGEN I KRLELT =,

<N -A— LRIt ETHE>

LADNAA—)ILFHETBIETELEL -, FSUTRBIENREIL - BRI, HEBFDOEITEEK
HREEEATEY . RSTAVTAMNLERLEFAIINFT T RTLYRIEIEALELT -, ZO R HRD T Etk
MIEMMNEFL. BERDYRIEIFHLEHZN B EST-CERENDS . RTLYRIEHE/INLELEA. BRIZHNITT
X, ESEEANDERBRNE TN, BHEOZEMEIF—EFDICRTLYRATERLELL .

LRICE#HSN-TRCRELF ., AERFRFRATOLAHORBTHY . FROBACERETRHOIVEIRIET 5D TIIHYFE A T, FkK
FELBLIZEET HIBEIHYFET.

FILRER Ty I AP O IZTI I

4/10



oldman GS F7A4—HRA4—IJLF KRR

dachs (BFF: 42— vk RUR) 2503

Management BRARED—R /F2ERETI—R
BIEIRIE RS 1ES RARLEKR—F

Kb, TREFIAFPE (T BHRREE) 1ZBIEWD, BFEAADFMIZONTIE, RESHITEBLEHLEDSZ . CHEREELY,

D EERICEHLIBER

SEEE. EIFEOANERLFIELRY. REGROMEENOIIDOIAET DT, nRENILONLE. TOE
LS. REMBAETIVET,

RBERTORENSIDNET AT

NEE(E, FFEHAMPICEAELRE (BEZERROESFNESSVTERZSTTER) ZBATX D
NBZEERHYET, LA 0T I7UFDREEEDKERFDT LA EHAMICE 5770 F DI RERIE
FRLDTREBYFEA, AHEHFPISERREAH OIS EICENTE, ARERANRETEA THERETO-
55, SHREEOEEMEBLHTHIREBDEEMEBLLERTTR I HEITRYFET,

KABRET, NERAHICEDE, PEMRENOIILONET  nRARELT. OREZEREROE LFNEOR
EEREROIMBEZECTERCONEERBE LS (B FHMIYLANCEBL R AFNESLVEER)
@I BE (EEDEMREDRE. BIMRELZL-MENSTAEESILV-EEED) TY,

S EERChICRAE L NS S B R TIvbN 3188

HERENS BAEMBEN ERULEIES WHEREHSBEMBEF FELEES
10,550
HAchINZS™
10,500/ 508(0+D) | | 5 10,500/
100M
( o (f’%gf(?\) 10,450 (
500/ -l B p) 500M 1040073
@+@ | r 8 B @+@ | p 5. G
= I AR SRS SRR SNSRI S 2w | % | @@ 10,300/
i i 420M 420M
#8 7] (E+@) (@+a) %
______________ g-E

AR EE SHRER SHREE FIRERED SREAEE SREAEH
a et Sk SEcH] SEcik
* FEIOMPING G LI T O2IBE TRENTVET .,
o
=
# LECI31 XA— VR THY REOSE S CEEMIAERET 55N TRBIELANTIBRIILEE W,
LROESY. PREFFEHRMAICRELZRBEEZ TXBONIGEENHYET DT, TADREMEERS

NEBRERDBFEICIE. THEOEBFICHSIMABEEDMED DT TR WRABEEDTILNIZEDTERD
WRLIZKY ., RT7UFQEEMEBEABES S+ TBRELLZS,

FILRER Ty I AP O IZTI I

5/10



oldman GS F7A4—HRA4—IJLF KRR

dachs (B 4—4 k- RUR) 2503

Management BRARED—R /F2ERETI—R
BIEIRIE RS 1ES RARLEKR—F

<O, TREFRGHE (RFEREE) 1ZZEIZSV, BHEAADFM OV TIE, RESAITEBLELEDSZ . TR,

RS ERICEDLIBEER (BE)

RERDI7 U DBEAMEEIZE-TIE, FERED—ETEEHMH . REMICETADO—HILRLICHEET S
BENHYET T7FBAROEEMBEDOELEAYA, Xibbh-DEEELY/NEHSBELEREMICT
AO—EIRLUICHETEIENHYET . TARD—EHILRLICZ LT HED L. TALRE RS EE) &L
TEREBRDFNLGYFET,

SDEEO—HHFTAD—ELRUICIEITSES SEZOEFHFTEAO—ELRUVICHS T35S

BENES #nALEE (FRla #AILEE (Fhla
N iamsan ) (3R EH9ICT BS)FEBEHICT
., A RS EO—EILRELE R s | ALRS EO—EBILRLE &
. o) (SRS EE BEN. FORIEE _ W] dgnaEis) | senh.zosns
HERD (1@ 31l T 2= At 5l A HEZRD pre=p— [ {8 B 7T A ¢ e
fAfMER AECET & LET . tHEREE i AMDER %%}Lﬁgﬁ LET. tEILETE
(SHHBFITTH) CEREE (1579 B e) B (HHERITE) i (R SR S) BH
@RIt A giﬁﬁ?ﬂi&wtfw il g?ﬁﬁ#ﬁi&w‘:@‘)

ﬁio ﬁ“o

ERANER FENTAREROI7UROEAME) = LESHLNOOREETT .
AARLRE EITAETELHEIDSDNEETT , PEREDRERDOBERTAT, TXLREE HFHIHES) DE
FFRISER) ZFRDLET,

(B EBAEREICHTHRBITOVTIL, REEFAHAET (XAERREE) OIFH-FHEHFIOT7UROER-REIZTHE,

27VEDEE

1. Eﬁ@;%@iﬁﬁ#é%ﬂﬁébtfr<’—l~77r'J7ro),%E)\i%fE0>3Fi’>JiﬁJlELJ%%’JS%I:%E%#’%:&%@
LET

2. FHHEY DHFEDS LED S, R—E I+ DEREBURIDNRNELD LS, EHEOBHED
HEBEAELTHEHTLICHAELET %,

3. BREIELTABAYCETL., ABLTHIRIOEREZEYET S,
TREACESHAEDMDERZICL->TIE ERAHICH-T-BRANTEARMEEAHYET,

ARI7URIE R—=bT+VA DBABEDFHFEYERIZ%ICHIFTHEEHTTEDTHY . KT7UFDF—4
W )B—UN—FEDKELGHIEETEHDOWNIRIETHLDTRESHYER A RT7UFOEEMBOBEL.
EFFE . ERREEECTHRBAOFZEEZ 50, BHNELEIRUAMICTEIEELHY. RETEE
BWRATENHYFET -, ERERERERBMFOERAMNERINIAIZTEEILSLY,

*1 LEROFEYKESEEERFRICBTEIKETHY . FEREBSNDIEENHYET , =, FROFIEYA LEEKEIC
HIFSNDILERATHIDTEHYFE A,

*2 KI7URIE R—bTAUADHEABEDFHFEYEHIFT H=DITBRERYRI(EFIRY AERIVRIF)ERST=0.
THREICESTE, MBIV RIOBVIHEERSHF O/ A —ILFHEZEOHEALENTFEY | REBBEOETHA K
ERBHEENHYES,

*3 BEANYTDIEAYD ORI NET . BB KT7UFORER/RI7ZURICEWTRETIT4IBRERZITI-H.
—EDABEHIRINHNET,

CEESIFAIEY (A—ILR) EF—FIL-JE—2DEN

FIEYEIE: FIZFE(D—RY) EIFELGY ., BEHZHPETRALEEED. MIFRABSLVEZZEBEDIFELYD
IO EFEBLET . BEHEOBAMESAEERLVEVUELVIGES . BEZOFIEYIEFIEIVESC(EORYET,

=B A= L RENSEBONDERDOMEHS U IIBLEEL., FIEY AR EHEOMEAEHEITED
TETLET,

FILRER Ty I AP O IZTI I
6/10



oldman GS F7A4—HRA4—IJLF KRR

dachs (BFF: 42— vk RUR) 2503

Management BRARED—R /F2ERETI—R
BIEIRIE RS 1ES RARLEKR—F

M<hLE, TREFRHPE (T BHRESE) 1ZBIZEWD, SFEAADFMIZ OV TE, RESRITEBLELEDIZ . CHERESIL,

BEIVRY

EEMBOLHER
REERSHETEEELGYET . AT7 R EBZOHLEMAHFFIIRELFTT OT, BEMBENEHLFT . F=. AF
DEHICFYBREBLEAHYET  LI=A2 T, CTRERDESEDRETE FREESN TS D TIFL EEEAMEED
THIZEY, BRERY . RETENBNVAL LA BHYFET  ERMECELCBREITATTRERDESFIIFRELET .

ILEHER

BHEADEEIRY

BEHEOTSMIEIL. EFIALFITHETEL, EFMETIHELRLETT  EFIDEE L HBEHMEDEILDESL (Y
A E EHOBRETOHRNRITNIERNNEE | RELGIMERMAHYES

BEHEADREIRELTIE, BHRITEOEEFOERAT, FAIROTADIININLEEING, HLLEHSEE (ChEE
BRBITEVWET ) DEERYRVEFHNET  —iRIC BHFDERVRVIE. RITEDERENMENEEREGHERA
HY BHERNTETIEREAVET  BHOBMA T, M TILBIRLLELN IR EBRIE(TT. 5 TILBIE LT AR
BT ESNTOET  IREBERARAH T LIREHBR T BV T EBTBITRICKEEENRONET,
BEHEADKREITIT., MRAMER) RVMFENET , BRAMEEL TP ESNIZHRHERLVATIZ, TAD—EFE =T EEHH
EESNAHEEVW, HIRATMEEICRY DA FEL TV HRFEYAFONENI R TP (BEEEIVIENFIEY TER
BTN RIDHYET

HRERF~NDHREIRY

HEETIHE~NDREIZE, EEEOHIZADRELLEL T, Ao M) —YRIDPRTYFZRDISBBERLHYETS,
YL, MEOIWA-BALEFD )R PHE - BUA- BEDTREERNIYREN L, THHREMN /NG SN DT
WIEDSREEAEL REMEDB MBS EITHEA, TERICE S TERIBLERBEBTOFRENERELGESNDATREME L H DL
HBL—MOZOMBMBE ORMRICET HIARADEFMNHLNCE, BREIDREFE LORE. BHEDERREFELD
BIREENZETFONET, ZOMIZEH KFEEDEVDSRMO B EICEET 5+ 2HEHRABFONGL., HDULMET, —ARIC
ERBERTISICE T RGN IVERONTHS., L oELHYET

N A— LR BEADIREIRY

—RRIZ N -A—ILFHBFREERESLLEBEL T EHRTROEBE LM BARLGEDE L BRMAITOERELTIST
DFHFEEEHFET L) ITKY . BEHRMEBINKRECEHTEIEABHYET, FIERKREAKRECEILTHESGEE T &
I CERMIELKECTETHIELAHY . RT7UFOREMEBEN T ETIERELGYET, £z /(11— ILRHEFR
BEEEESRELEBL T, BB ITHNELAAIREEA B NEEZONE T,

HBEHIRY

ARI7URE RAIELTRHATHBEAYDZITL., ABEHIRIDERZRYET A, BEAVDETIIHEYAYD-0R
rSHOMET Fi= BIHFEREIIRN, KTO7URAEERIHANDIREEFTSHF T NEOA LEDHEL, 7747
TBEEREITVES LA T, ABEHIRINRNET  ABL—MIEHREICKIBICEEB T 5N HYFET .

REBRIHSURY

KIO7URE, EEMICHRDSESETHERITIREL. R—rIO+)F OEABEDTHFIEYEH#IEFT 5 L TEEEE) R
IINBRINTZDESITR—TAVAZEBELET M TEBAFCLOTIE BRAMIZURIDBNEE~NDEER SN KE
gy, BREMEBDEIAKELGEHEDNHHHE, T7/FEERDIRINEFEY  RETAZEAL ZEAHYET,

FILRER Ty I AP O IZTI I

7/10



oldman GS 74—hR-A4—ILF-KRUF

A;l:;ltb (B 4—F vk RUR) 2503

Management BERAREI—R /F2EREI—R
BMBRE S HN S ES BXRLER—k

M<hLLI, TR EIERRPE (XA EREE) 1ZCEESN, SBAADOEMIZOVTIE, RESHICEMLEhEDS 2. CRETEA,
HHIAHAE

RERHICE>TERYFET,

BARABDOBERBQOEEME

IRFTRHAMEE T DEETIZEI LIS,

HERABDBEXBQOEEME

RAIELTHMEFABRMNOEELTOERBE NS, BHAADREEHEBLTHEIILLELET,

EEFEFIEIF. =2 —3—JHHEBEIMLLILIL I TN IEREIMOAREREEFAVEY =2a—3—5%
LI TIVODRITORERSLT128248 (LRI 7R RER IEVLWVET )

M7 FREB IZR<BEEB DR ELTFRIFI0DETICRERHAMEDFMENTTLZLOELB DR
RAZMHELET,
HIEFRRHIIO TERIBARLIHENBYET DT, ChLIFFR R RIS,

[RANEL TR (RER - 201656 14H)
BIF7URICDNWTRBEDOROBAEOLETRISZLELGSHRFICIRLEELLDHEEANHYET,

BERARED—X : A2H (L. AEBDOSEIEIEZEXER)

FMREDI—R - BFES5A2BBLUI1 A58 (L. REBDBSIXREXR)

BRARED—R : EADORERBICRIELTNBEODEETVET . BRESHICE - TIESEESDBREN TATHE
—G‘a-o

F2RRED—R : F2AORERBICKRAELTIRBEOREETVET, RESHICE>TEASBEEDEIREMNT
BETT,

XERRRIZESTR, HAREDSENEDIEE . HIVESEEHN TN ENMSELNHYET .

K I7URIZDLVT5,000{EAE LRELET,

RAYFUT (FHA) ISOEFEL T, RESAICEHMVEHELLZEN,
KRAVF T ORISIERE BRI SNET7URISHLTREICHN BB ENBINHTLITOETBELSL,

EHREFBXREETELTREDNAET,

RI7URIE, DEEREIEERHIE (NISA) DBERARM R TIEHYEE A,

B LR OBER T HYFEE A

RE, PEEOETENEELLVICHES (B BELVEEROEESIARROMRELYET,

27 RDER
BREENEEMICAEIIER

N 3 izh 3 FE[— = N e
BOA BB A B OE N N Ef_éif?gggﬁ;%am%ﬁmﬁﬁk,2.2%(*3%4&2%)’EJ:BE.J:LT,E&JLK#ifJ\m&)é$€%
EEE Bt EE RE|GL
M ETCHENICEETSIER
B EMREEICRLT £ 50.9955% (Fi$k0.9050%)
X ATFURDEEMH B ENE THAMANGEETTELISERBMEIINERA. B, BERET7

DB SRR

B2 EREEFEFRER

=m
Tg

S5 D

Tw

EH e E B B| VFORELBCLYERSMANHHREERIREMANIBENHYETH . AHREERIT SO

({2 5% 5§ B )| SALESERKRICSSLCENT AR50, BEENERNICRIET SERBMOES LU LREEFH
[CERTHLATEE A,

£ B X EREERAZA M LS, 77 O REMECRRENET, 55, BH EMRELJERLT 0L

ECERMERLLZILDONETS,

EREAZICRIST7UROERISRAER. HRIRALGEEREHORRAMNMERMED

5 o s g p | MAERHEOER0 % LEE LRELTEETH 25 LSN., BHEMRSLIELRT

=3¢ : DEXIERBET N SZIDNBED. THF—T7 R DHEAN B E ER TS OEREED

HBANSRAERTALYIIDIES,

A% EEROREEEF R CEEMETRETIBANRAS

B T OO ER | LRIOBORR FHH (I T OBANBAERIS A TRELLLOESH
7= 2 B FF.) EI7UFKYRBLLCRBEMICC BB EEES A ERRRSIC LY EH T 500

THY. BAITHE, LRESERTTIINTEELA,

X EDOFHHFOSHEOVTIE. CRERDESFEN I7UFERBSNIHHFITCLTEGYES DT, RRTHIENTEEE A,

FILRER Ty I AP O IZTI I
8/10



oldman GS F7A4—HRA4—IJLF KRR

Aacns (B 24— Ik -TRUR) 2503
Management BRREI—RF2EREI—R

BANERIE SN EE AxLER—k

MAGS SEIRUI-Z
=] & & —
B &_ ®B_ MB| & il
A By %g WA Q
SMERDNGIEES BRES BBy Wy & R 3 =

% R )] HY % =) -

® My 3y A 3 .

wmoo®, R, K2

2 #® % m=| 2z /!(

a & 2=
HRarts B 5 SHBETGEIEE AP BE(am) B4 . ° o . .
R Y SHBREEILE [ BEMBEE(2HE)E10S . . o
UAEAIES IR A SHBREEIEE |[FEMBEE(RE)E20S . . .
ISR At SHBREGILE [HEMBEE(RH)B164S . . . .
=BUF) exv—NESHt At SRBREGILE |[HEMBEE(2E)E61S . . o« o .
%Bé SUMi TRUSTOTAR - YAIAIMAR o pomaies (mmmimme(om)#32335 . . . . .
I SHBREGILE EEMBEE(2MH)81055 . . o« o . .
N =

zg;%;ggggg; W BRLMME |ERUBSE(EL)S10S . . . .
BRSBTS T BROMME | FRUBRE(EL)ES . . o .
BRI BROMME | FRUBRE(RS)BsS . .
B A AEASRIT BHOMME | WNUBRE(RL)E6S . . .
B e rHE ENZHIRT BRORMLE |ERUBEE(ES)E503S . . . .
BRSNS BHOMKE |ERUBEEE(ES)E3S . . .
B A+ ARIT SROMAN  |REUBRE(RL)ETS . . . .
B A LR BROMNE  |ERMBEE(ES)B4S . . GED)
TN BReMNE | TEMBEE(ES)S5S . . GED)  GED)
R aHEmIET BRLMNE |[ERMBERE(ES)E/S . . . o
B AT FRIT BRORNE | EEMBEE(EE)H6S . o« o GEL)
B A S H AR BIRAMME | MRUERE(ER)E54S . o« o . .
B A R EIFRT BIROMME  |ERUESE(ER)S38S . GEL)  GED)
R AHDZAERT BIRORMME | FRMBEE(ER)EB3S . . . . .
Py e BIROMME | ERUBRE(ER)EM4S . . . GEL)  GED)
SBUFIEIERITHR At BROMNE |ERUBSE(EL)S33S . . . GE2)  (E2)

(E1) RI7> ROFROBAFRAHZAESLEL THDET.
(F2) 1>59-FYbTOHDEERVERDFET,
DK BERFESHICHBRIVEDRDSR . JHEFRIZAL,

FILRER Ty I AP O IZTI I
9/10



oldman GS F7A4—HRA4—IJLF KRR

dachs (BFF: 42— vk RUR) 2503

Management BRARED—R /F2ERETI—R
BIEIRIE RS 1ES RARLEKR—F

RS T OMBEAREANDBEIZDOINVT
BT —ILRRY Y IR -THyb- TR AV MRS (FiEEH)
SRIBSNGIEE ERMEBR(EM) $E3255
MAHE - BRIEFEHS. —BAFZEZAREERERE. BUEFREZABARABREERERS.
—RMFAEANE_EERERNGIERE
EXMHEDERADEREETLET,

BI—LRR - Y9 IR TR IROAV M A0 8—FaF )L (BREERS)
RASHIVERDERICET HERDEAER T T, REHIM-HEFETVES,

E# X &1 SMBCIEEER1T (RFEHH)
ERAMEORE - EEFETVLES,

BERFER
RKI7URDRFTFERFEITVET,
RFESICOVTIX, FREODBEEFTEELNEHLELEELY,
T—ILRIY YO R Ty IR AV MG ST
EEE: 03-4587-6000
(ZATEFRE : B X B DOFRIBF MO FREBFET)
R—LR—T-FRL X :www.gsam.co,jp

AEHOCHAICH->TOCBEEEF

BAERET IR SV IR THEIMIRDAVMRA S (UATIHHIEVOWET ) AMERLEEMTY REER
DEFDHRAHHI=oTIE RERHLVIREEERAE (RFEREE) IFEBELVVLETOT. BT ETOAR
ZCHERDSA . THETIHEZELY,

BAT7URXEBESDHLEMASFF ERLFICIEABEIRILHYET ) ITRELEFI DT, REMEBIEESHLFEIT L
Ao T TEMAREESNTLDILDTRBYFEE A,

BAERE, SHMNEBTELLHHLABRFICESODTERSINTOE A AN O ERYE -T2 HERAT 5L
DTEHYFEEA.

BAEMICEHSN-BEDERAREL. FROERRRETEHOIVIRIAET LD TEIHYFEL A REMEL SV
BIZEoTHoENARBT EAICHLTAITLEHLET . CORBR. RETAKZZYALENHYET,

BABEHICREHINRAZIFREHEBNETILOTHY . WHGHIREMEZRM T LD TIEGL FERHAD
BA-TH-REFZHRETILOTLHYFEFA, BESN-RBTERERBRADLOTHY  FEXFELLIZEETS
BEAHYET,

BEMNEXHDNIXEHNEEIZOVTDIRIL. LEREREMDTH ., BAF(IRERBOHELZEMNETHIDOTIE
HYUYEBA. FERICEVWTERSNFITOVT, FROBREHMADL T LERBEL 0T LERLT ., F-ERE
NIEEZHFD /N T —IVALRBHRDIRERRETRHIVIIRAT LD THLHYFE A,

BB ERFTEERREBETIRRZNERERBOREOHRTIHYFEEA,
BRTEOEFFREMEBTIBAVEREGRIREEREEZDOILARTEHYELEA,
BIREERSEMBEDTESEELGY . 2B LV EBORIEEHYFEA.
WiZEL-EEOMENBIEESCIRIIE. REGEAECBADBEHRNRIZLIZRYFT,

FILRER Ty I AP O IZTI I
10/10



	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7
	スライド 8
	スライド 9
	スライド 10

