oldman GS: BA¥%I77R(BEITLVEL)
e 2503

ot ement  (EFR TEEH (BBIFNE )

BARIRE S ER B BRLHKE—F
2025%3A31BRE o B - 19984 12H28H
H ¥ {f %8 : 29,648 M R E HBH:EB8F12A27TH(EEL.AEBOESEREZA)
WMEEMEE: 521 &0 St HAfE  [RAEIELTEHE
&Eﬂﬁ%ﬁﬁﬁﬁ-ﬁ@ FARE B R (%)
40000 1nB | 3688 | 688 ERTE K
35000 %gﬁg%ﬁiggggﬁﬁg (Mz;’;;é) -0.28 | -5.35| -0.12 [ -2.91 | 37.21 |107.05|210.31
30000 ~vFe—4| 022 | -344| 181 | -155 | 4324 | 98.71 |157.44
25,000
f‘;ggg HESEE () 1H O %Y. B
101000 HEFXZRET: 5900
5,000 5;{%:5 19/12/27(20/12/28(21/12/271|22/12/27|23/12/27|24/12/27
0 - - : - - - SEEE| 0 0 0 0 0 0
98/12 03/2 07/3 11/5 15/6 19/7 23/9

(%£/8)
XA FI—: TOPIX (FELHRAMIEED) (BoLiA#) (BRE HRTHZ%10,000&£L THEHE)
(X E B M 52023F3A31 BETITOPIX (GRALARIHESL) 1. 202354 A1 B M ST TOPIX (REAE#R{EFEER) (BL A7) 1)
FRIFBEDOEEERLIZLOTHY  FROBRERATHEDTIEHYEE A,
LEROREEME. NREFEREREMIBES JUHM BB EE LS EHM G, RO I7UROERIZSSBZEIV ) EREZEOLDTY  NESBIRE L EMEE
BEUI7UR (DEBREBFRE) DBEEL, IRBESEE Fi3IAN ZHEHICERELELDEALELTHELLLDOTY . ERRRICE ST, HBREDEENEHIEE
HEININERENZIONENSEENHYET . F-. AOFI—VICHERERETLIILETET . EACRBMEOTBERGELZEEINTEYFE A,

AL L fi 8547 * &8t 88 $4A

$a 1R i35 ¥7E & 3% 5
1 |Z8BUFJDqF2 v LT IL—T T4 LTS RITE 5.4% H“RIRY 96.7%
2 (Vy=—"1—7 IS4 LTS E 4.9% 754 Ltiis 95.8%
3 |FA4BEEIE IS4 LTS ik PR RS 4.8% RBE—K T 0.9%
4 [Z=HERT«FvVTIL—T TS LTS RITE 3.4% Jo—Xmi5 0.0%
5 | B B4ERT TFS54 L5 E i 3.3% Z Dt 0.0%
6 |REELR—ILTIVTR T4 LTS RIRE 2.7% HwAEY 0.0%
1 |FEEEE P RN ENFEE 2.6% EBHA 96.7%
8 [UUI—bR—ILTa TR TS5 LTS H—ERE 2.4% HeE 3.3%
9 |E—HMmR—ILTATR T5A LTS RIZE 2.3%
10X REE TS LTS EN5E 3% 2.1%
EERBAL *

A—i—y)xA k- LHI5¥TE FoFd—xA - ERI5%ERE

E3:] J7UR | RuFv—4H| ER xiE TR | RuFw—4| ER
1 |[FEE R 4.1% 2.2% 1.9% 1 |12 3.2% 4.9% -1.7%
2 |EER 5.9% 4.2% 1.7% 2 [ Bl 1.8% 3.1% -1.3%
3 |REEXE 5.0% 3.5% 1.5% 3 |ENsEE 5.5% 6.7% -1.2%
4 |HikHE B 1.9% 0.4% 1.4% 4 (3%, ESEMEEIE 0.0% 0.9% -0.9%
5 [/NFEE 5.5% 4.5% 1.0% 5 |8k 0.0% 0.9% -0.9%

* PRBFBREARRICETST—2THY, FEOHRERIT DD TRHEK MEBRAFICIYEEBLES T, R—FI+UFORNBREHEBRF
EHELTHBREESNET . YF—TJ7 R0 T—2THY . LRI AMEERBLETT . RAB LUV EY~NORERFIHF—T7 FERBLTITST

L\iﬁ—o

ERAEDIZBEHOHRICH-H>TOIBEBRF IZIELZED.  THILER W I AP IZ2IT A
1/6



oldman GS: BA#% 77 R(EEIFLVEL)

acns
ng,%gment (B TEN(BEIFLEL D) 2503
BMEIEE S ER BRLH—k

R—RIHYA TR r—DaAAU 20254331 BIRTE

BHA T HB maA

SAMEINHkATZIT/IMELREGYELT,

FAIF FMSUTEARKRFEEOBABRBERZLK > THRATIGEIARMBROEESLVVEREGYELIz, MR T, E
ARPAEFO LR OCHEOETEENBIUEEL -, hAE. FY—KEZOBEREICKYERNKEATISE
ERLFEL T XBRBRERPRNDRESHICIZBARDE MDD E N ELABEL MR 1=2EH
EL—MBMICB T M B ELGYFELz, TAIF. KE~OBRABEBEICH T LHEMEROERNERL
Holz[EM . MEEBBREADERBRLKRED R IL—a v BehENEashn, ERKXTHISET
ELEL=,

BH.EEHOBEETIX. hzE, RIZE. FEELEN LG -— A BEX. TOMER. Y—E
RERENTRLEBEYELT,

ZOMBREDTFE— A MORBEDT —N—H A MEEILEBTIRBE LN, XL CRBRDT Y
= AMIEICkBRAFREEE LAY, b—RLTETSRAESERYELL, Fho, BIRERRHE TR,
BECERHMBEEDI(FREESN AL ONKERLOTIRESE LAY, b—FLTHIAFRE
BenY#ELL,

SHROERA &

RKETORETIL—2av BRI VTBHEICLSERBERLGE TV RV ELTES LD D BN T
MEEE ERCEEMRECATEEDORFEREGENFTOBRRGEARISPFINET . F-EXDOH
NFUORAREEHDEFYICEAMREERTBILEVNSF-HF)AMRBELATVET , — AT EENEMN
PEXRRRIEIEHERBUTHDLLLIC. BERFELTHI/ORF -I/0BFLLITEANBERK
HHE e DD, BEB/ADEREBRDIEELMRMERGEEZMRKL-BRBERAEZEZLLLIREICHSD
EEZFET,

SHROERAHELTI. HEOE M- Y —ERICIVEFRAGRENF TEL8#A. KEMER LZ B
LEZENRRFSNOHM, FEO L ABENHAFTELHA. KEDINZBEAEHSNIBWEEITER
LT EEXFRBDEBRZIBELODHMDENZITNET,

TR I AP O RIZTAIE
2/6



oldman GS- 5*1'*77‘/':(5@3”1\‘?()

achs

Vodgement  (EFR TEEA(BBHFLEO) 2503
EMEEE/ER KR BRLHK—F

OKETBEEAHPE GHERRE) 20BN, SEAAQEMIZONTIE, RESHICBELAhEDS X . CHRTEEL,
J7oRDER

1. BARDQ LSE#HAITKRET S LITKY, ERHEDRBHGHRZDESLET,

2. BREEDOSNEERLIZRNLATYT - 7TO—FICLIBIRBIRZITSIEERAIELET,

3. BIWERIIAR—FTAH)A IR rv—DBEOEHBZTV. RS, BREMOE. ¥Rili/KEDEIZZIDOD
R KRBT TITOEZRAIELET,
4. TOPIX (BREFMME$EE) (FRLEAH)ERFI—9*EL T, REIMWICRUFI—9% EE D) 2—2%FEKRL
EX IR
* BRICEWTERENEBIZEERET ARICEELTHIEETT . £ RERXRVI7ULFDERMROEEDEKE
DHEEHERTIEOBRELGYET,
TRERCELERZOMDERFICE>TIX, ERAHIZKI-ERATELRNGELAHYET,
RKIFURIEI7I—D7 R AR TERAZTVET , ERSHE. AT7URB LUV BARK|I T =770 R (UTIRYF =720 K&
F9,)DERADERICETAERET—ILRIL S IRTHEIIRDAVMNOUAR—IL E—FT4—A— UST YR (R ERERM
2t LTFIGSAMY U A R—ILIEVWWNET ) IZRFELET . GSAMY UAR—IILITERDERDEZFEZZ T, EICHAKKXDFE
BHTEITLET,
B&EIVRY
REMBEOESHER

REREEFTETELERGYET . AT7 VNI EBEOHLAMAHFFITRELTTOT, REMEBENEEL
FT LT CRERDESEFDRERZFFRIASN TN DEDTIHGL EEMBDTEICKY, BKkE
BY BFETELNENVRALCEABYFET . ERMECEL-BRFIINTIRERDESFICRELES .

HBABHEVR (HEREBIR-ERVARY)

RKI7URF. BAOK(RRZEEZLGREMNRELEFT DT, KT7UEADREIZIE, AR ECHH DS
EHFOSESFLIVRINESILITHYFES , — RIS, BRffi(E. B4 DEEDFEO—MRHGETE - BFED
RRIZHECTEBLES L= T AT7UFISHEAN OGN DB A DA XRHANT I RAMICTEL
TULKHBEELHYF T BRRICEVWTEEN LFERTH>TH, TOERN SR LBE T HREIEHY
FEA F- RITEENBRERR, BIEFICH-BEICE. REEEMNEINTELGLLIELHYFETS .
HADOTHEEIRY

KI7VRDREFRRICIE, MEKAGERMBEN/NS RBEDEVVKKLEFNTEYET . CD LS
BHRANDBREX. RST4U T4 (EEEBR) NERME FERBEOBVHERRITEHAR fRICEST
[FRIBLRIETDRMNERELGSESNDAREEAHOEMD, REFIRIERNET,

REHEEICEADIBEER

HDEREF., HEHRPICRELNEEEERROELENELSSIVFELEZECTEDZBEI TN AIEENHY
FY L LI 2T 77U DAEREDKERBT LG EHREICE TH5T77 FORBRETRER T LD TIEHYFEE A,
AREHRPISERREAH O BEICENTE, HHERANREZEATHREZT o156, SHRE B OEEMEILRTHR
FRQOREEMBELASTTEIDIEIRYET . T RERDI7VFOBAMEICL > TIE, FEED—HFIEEH
A REMICETEAO—EILRLICHE T HBEAHYET .

TR I AP RIZTAIE
3/6



53!;‘1'1';'“" GS- E*&77>F(E§jﬁ'b\€<)

Viomsgement  (BFR T4REHL (BBIFLE) ) 2503
EMBEREERN KX B&RLE—k

OLEFMEEERSRPEE (XABHRRE) IZTEZEN BRAADFMISOVTIE, RERAITERVEHLEDSZ . THEEZEL,

HEHIAHAE

1AL 1B

MERFERMHICKOTIXBABRCGARLIEEADYET .

BEABRA B D EA(HEE

BRSEEMAIEET DR ETITETILLLESLY,

a4 BHA B D ELAE(HEE

FAIELTREHABAOEELTIEEXHBE I L. BHAHFDREEHZBETEIILLLELET,
BEEHORAEL THFEIFBIODETITREESLETEDFHRENT T LEZEOZLADOHAZHGDELET,
KERFERHICESTIETHGEMNREBIBEANHYET DT, <hHLLIZIRFESAICTREAIZE,
RAIEUCEHARR (B XE B : 1998412 H 28H)

| ZEIEQROKMNEAZ TEIEELS-EEEICITR EERELIEENHYES .
#F12A278 (L. AEBDBZSIXETEEA)

BEDRERICRAEL TWREDHEEITLET .
XART7URIEBEEITWEERERERI7VRFTY,
S 58 e ) R ES A 3,000 E ERRELET .
B EIIBKIBREETLLTERELDAET,
2 o B & RKI7URIE, VEEREIEEFRFIE (NSADIREREZ G EIRERETELH ) IO BERAXNR T A, RFEEHICEK
(@ A 08 A')‘ UEIRWA R ZIEENHYET . < LLIZ. IRFESfICEEULEHELEELY,
3 | ERLERASERINAET,
RA|, DEEEOEEANESLELVICHEE (BN BRIV EEROEERNEROFNRELGYET,

J7VRNDEHR

BEENEENICRIEIIER

N SRS e S BE A FRGA B D E#ETAEIC. 3.3% (Fitk3%) E LIREL TIHRFESHMNEDHIREREL THRI-FEELFET,

BERk ERMEERE S

BEENEEMECHEMICAIBTZER

B ERAEICRLTESR1.408% (Fhik1.28%)

X BREEERIEAN LN, J7UROEEMBICRBENET . 48, EHEHRMOBIN6H B R T ALV EHEHRE-
FEFR T DLEEIERMERILTIDAET,

R EANFICZIST7URDERICRIEBA. MR ZERAGEEREHOHBANEEMEOME ERBEOESE

0.05% B L%EFX FRELTERTHAS LSh, B EHBORID6H AR T BEIUETE AR T (LE TR

TOLEIZERMERIOTILDONET,

HiFESHFTERFOFTERAFHNF

W ’;“’ “ﬁg ! Fﬁ*i FRIOMOBE-FEHIE. T7URLYERELCRIEMICC BBV EEE A BRRRECLYEET 345
DTHY. BRI-HE, LRESERTTHoLNTEEE A

KERRDFHMEDEHEBIIOVTEH. CRERDESENI7UFERBASNDHMFISGLTERBYET DT, RIRTIENTEE A,

LT OMBEAREADHEICONT

BO— LRI -y IR -THyb- IR iR Et (FTEH)
SRERING I £E BRUERRE®EEILS
MARE  BARIESHERS. —BUEFEAREERGS. —RUEFEABRREBIAEGS. —BEFEAE - ELnEaG 23S
ERMEDERDEREEITVET,
B O LRI - yIR Ty TROAN O UAR—IL) E—F4—A—- ST (R EEBEE &)
FRASHIYBEAKKXDERADIERICEITAERDEZEEZZITT, EICEBEAKKXDFTEWNITETLET,
B =ZUFJERRITHA R (ZEEH)
SR ENRE -EEEEITVET,
m R5ES4t
RKIFURDREEBEETVET,
BRESHICOVWTIETREBRAFTEHLEHOELLZELY,
J—ILRRY YO R Ty IRTAVMER ST
B35 :03(4587) 6000 (2415 : & 2% B DF I O FE5EFET)
R—LR—T-FRLX : www.gsam.co,jp

TR I AP O RIZTAIE
4/6



oldman GS: BA¥%I77R(BEITLVEL)

acns
Management  (EFF THER (BEIFNE)) 2503
BMERE BN SR BRLE—k

COLCIET A ERERBE K BRRE) ETBIS, SHAAORMIIONTIE, REARLISHHVEDEDS X, SRR,
REst—8

MAGS
| & & —
B A _ B_ MK
A B g Wi
SHERDEIRES sEEs Ay My BE =

# 2] = HY H &

E3 [i5] - 5l = 5l A

B %, ®, %=

a % % W=

2 a 28

;jﬂfgi;ﬁ)%ﬁﬁ%ﬁ SREREGIEE | MRMEEE(Sm)%22512 o . o o
Bt Rt S B 1% SHERMEILE | MRMERE(SH)HM4S o o o
FrEI -~ N — TSt At SHEREGILE |MEMBERE(SH)E62S o o
BBt at SHEREEILE MRMERE(RME)E1425 o . o o |0
FEES R At SHBRMEILE | MRMEEE(SH)$1645 o o
IRV REEE R A SMEREEILE | MRMERE(2T)B1652 o . o o
=2 UF] eAY¥—MIESHKASTE ESREREGIEE |MRUBEER(EHE)HE6LS ° ° ° °
BRIES A SREREMBILE | MRMBERE(SH)E1952 o o o o
e ranmanains corsnna,  ERORMNE  MSMERRES)%633S .
HRA S B 1 STAERT
(SRLTEREGIEE HRAS B 155, vrys2 BixERIEE BERIBEER(ER)EL105 ° °
SESsHRRStt)
BB EIRT BROMEE | EEMBERE(Ee)®EsS o o
B A TEEAS T (RIT BROMEE  |[ERMERRE(ER)E6S o o ¢H)
B A EmIRT TROMLE EEMEERE(ER)ETS o o GH)
BRIt At = FHERIT BROMEE | MEMBERE(Se)E54S o o o |03
B tHLFZARAT BROMEME |[RItMERE(ER)E12S o G5
PayPayiRiTHI A TRORLE | MRMEEE(SR)H6242 o o
HIFEER TR BROMEE | MEMERE(Ee)E34S o . o GH)
=BUFHSSERTH A BROMNE | ERMBRE(ES)E33S o . o
TR - Hyr RGBSR A SREREEIEE | HEMBRE(SW)$692 o o o

CE) AI7> ROFROBARAHZMZBLILELTENFT  KDUKFARFERACBRIVEDEDIX, THEFRIZE,

TR I AP O RIZTAIE
5/6



olltillman GS- E*ﬁ77>p(5§jﬁ'b\‘?<)

dCns
g\;asgggmmt (B th%:ﬂ.(ﬁéﬂfﬂ\%’(u) 2503
BMERE BN SR BRLE—k

OLKEMEEERGAZ (RTERRSE) IZJEZES0 . FAADFMICOVTIE, RESHICEHVELEDIZ ., THEFRESL,

FEHROCHRAICH->TOCBEEEF

B AZEREIT RISy IR Ty IR AR S (LTI 1E0WVET ) NMERLEERTY,
BREEXTONMBOHAAZH->TIE. RESHIUIEEERRAES(XHERRE) IEEHELLV-LET
DT WMWFTEFORNBECHRNDS>Z2. CHE TITHIEEILY,

B KO7URMEEIEDH LB MEEZHFF G EREFICEABIRILHYET ) ITRELFI OT, HEMEBEILLEE
LEY LA 2T TEAREESNTLDED TR HYFEE Ao

B AERE, BHAEETELLHILEBERFCE DV TERIATOET A BN TOEMHENE -T2 UL R
THRLDTEBHYFEE A

B ABEHICEHSN-BEDERERKL. FEROERARRETEHIVIRIET DD TIEIHYFEE A, IREMIE
BIUBREICFOTH0ENAMBII LAITLTAICLEBLET . CORR. WETAZEV AL ENHYFET,

B AEMICEHSN-RRBIFERIREEZENETHIOTHY . WHGIBREMEZRMET LD TIHGL, F-ER
HMOBA-TH-REFEHESTIILOTEHYFEEA RESNREBFEMMEEFRDOLDOTHY  FEKFE
BLIZEEYTREEMNHYFT,

B ERERHHINIERHEAIZDONTDERIT, HEEREMDFTH., BAFERIEREOHREZENET HLD
TRBYFEEA RBERIZBVTERSNFEEFICOVT FROBEHMA LT LEMBEZLI-0T EIFRLT .
FLERSNIEEHFDNTH IV AELRAHEDIRERRETERHDVIIRET HLDTELHYFEE A,

B REERIEERREBIIRRRNERERBOREORNRTIIHBYEE A,

B RITFOEREMBETIBAVCEIREERIREEREZEDOILARTEHBYFEE A,
B REETTEMHBOEELELY . TEHELUVFHRORERFHYFEEA.

B RELEEEQMENRIESL IRV REEAECHBADBEHRNASILITRYFET,

B TOPIX (BRAE#K{ili 5 %) D HE B R UTOPIX (REEMMEE) IR ABFEX (IEFIL . X 2L IPXEF R T HEHK
SR IPXBHOBEESH DI ETT .

TR I AP O RIZTAIE
6/6



	REPORT_1_汎用
	COMMENT_1_汎用
	MEMO_1_1_汎用

