oldman
achs

Asset
Management

GSS/a—/\L-YFPITFHYL-T7UR
REBBAYS) / (ABAvSHL)
EMERIE NN BEES

2025510831 B B

BE&EFEAYDI—X

E ¥ %E 10227FEJ % F B : 202249H28H
“ 12086 &U7A208 (fzF L. AEBHDBEXEEXR)
mEEL®E: 100 #® H B: &%
0.01% © IIJ 1§ 5% 8 [ [REIELTEEAR
00 128 | 308 | 608 | 15 | 35 | 5% |®REk
— 4R I7UR -022 | -111 | -024 | -356 | 1.47 - 227
12,000
11,000 BEXR M
10,000 REH | 23/1/20 | 23/7/20 | 24/1/22 | 24/7/22 | 25/1/20 | 25/7/22
NitE 0 0 0 0 0 0
9,000
8,000 ) ' ! : - N N 'S . _
22/9/28  23/4/28  23/11/28  24/6/28  25/1/28  25/8/28 =R HyHR-TA—/N)L Ta—Fr—-UF7JLTRT—h- 97.6%
FUR AV TSRS GFv— T T 1 R—rTA YA :
LERITBEDEFEEZRLEZEDTHY . JFRKOBREERIITSEDT Y e 1 ey e s s N
EBYEL A, LROBEMESLUT 7 FORMAMEELER |o o 2RSSy AR X Ik 38%
WA (G, BB DT O7URDERIZTSEAZEN, ) EREOL He= -1.3%
NDTT, BRARRIZESTIE. PEREDEENEDLDEE. HALIE — - - " — s
SNELSAZIDbAENESRHYET, GE)EERIIRH M EERIELL T, EEAB AT —2THY . FEKOR—LT7+UF

DABRETET HLDTIHYFE A FHENE E EROBMFEHMEE
BEICRBRENGNIEGEDEBIZLY . BEFOHEN (T RITEHIGE

PHYET,
AHBA~AYDLGLO—R
B2 % i % 12, 975|I] & E B : 202249H28H
; - P : 1TA20BELVT7A208 (F-F2L. KEBDHEIXFEXH)
SR E B & R 5 B &#%
88815 s At H M REIELTELR
14008:1) 1hA [ 31nA | 618 | 15 | 3F | 5F |REXE
I7UR 347 | 293 | 993 | 143 | 2506 | - | 2975
13,000
12000 BERRE O
11000 REB | 23/1/20 | 23/7/20 | 24/1/22 | 24/7/22 | 25/1/20 | 25/7/22
SELE 0 0 0 0 0 0
10,000
0,000 . . . . . —— — . —
22/9/28  23/4/28  23/11/28  24/6/28  25/1/28  25/8/28 ;:L"'}7//7;’;\1757,‘];:__’I\’a",rz__j__?_)";;,T;’IXT k 96.3%
FREBEOEEERLADTHY, FRORBERITHENT |T—IETSH9IRUSSFL IS U—UFoE - U¥—TX-T7k 3.0%
IEHVER A, LTEOEEMBES LV T7FOHEAIBERZIET e .
AN (AL BT T7UROBAIESSRUZSN, ) BREDL 20 08k
DTY, ERRIRI-LOTE, AREDEBESLDOBE. HOVE (1) pr B EREL TS BERBADT—4THY  FEDK—FT4UA

REEDNZIONGNGEENHYFET . ONEETETIELDTEDYEL A, STELE L EROEBMBENME E

MEICRBENLENIELEDEHIZLY, REFORENT(FTRIZEDHEE
BHYES,

BREDOFEHOCHAICH->TOCHEEEERE)
RIS,

LRIy D AP OuR2TAIE

1/ 12



oldman GS/ A—/nN\IL-YFP LTy T7UR 2510

achs

Sach (REABAYS) / (AEAYSHEL)
Management BMERE /NN EEESE BRLAE—k

20254108 KIKFE

<HAANTFUE>

[F—IILRT Y yHo R G O—\ L Da—F¥v—YFPILIRTF—hTFUR AV ITSANSHFo—-TH1T 4+
R—rIZA)A 1DORRD

BET— BRI E HA LGI864A (S8 : 38844R)

72" L A B EE EE(k5—)7 7—<" L
RfEHFOME  29.9% 1 JoovR *E y—r EE HEHOME  5.7%
HREEAOHE  42.1% 2 HILET— KB U—b R HERBE~ORE  5.1%
FATAZANDEIE 26.9% 3 RORTFSTFS— KE H NREE HRHBE~OHE  4.6%

REF 12h 4 IHLZHR kB y—h REE RITEHOME  4.5%

5 Foat-FUvk %E H NEFE  HEMBE~OHE  3.8%

6 CMSIH+>— *E B NIEEFE HERBEA~OFE  3.7%

7 JyRw G I—7 +—RbSU7 J—hk TEIE HirEHoOMmE  3.7%

8 VIZI—I-IFO— KE ¥R IRILF— HERBEA~OFIE  3.4%

9 A=F IR TavY KE HRX EBARHM-Y—ER S248/LDZELE 3.3%

10 HAEY - TANRT4— T IN—T KE 1)—h TEIE SATRELILDEE  3.2%

= thig 12 3 18 (£95—) "% i 3 EE L

*E 72.6% R 56.6% KR 70.5%

%E 9.0% NEELE 27.3% 1-—m 14.0%

F—Rr ST 3.7% BRI -H—ER 9.2% HRUR 9.0%

TSR 3.4% IRILF— 3.4% F—RFS)T L 3.7%

157 2.3% Sazh—iav-4—ER 2.3% B A 1.7%

2R 2.3% - - - -

A58 2.0% - - Z0th 0.0%

(N 1.9% - - Be% 1.2%
ot 1.7% Zoth 0.0%
He%E 1.2% He% 1.2%

* BHOERICEOVTHELTLET,

[T—2IESHREFTHAREMENHYET, £, BRIBMAIRIKT DA ERINLA 5L HYET
*2 Global Industry Classification Standard(GICS®) ({H REXDFEEE) D/ —HRFEEFEALTVET,
LEOLFESNHEAUTEMEREALTLS =, §5TH100%IZHSHENMEELAHYET,

EREMANT 7R =LY -3y R T A—/NJL Ta—Fv— YT ILIRT—h TR AV TSRS Fv— T T1 - R—rT+ A 1%t
MEERIELTT, LREEEABFSICETET—4THY. FRORRERIATHEDOTIIK TIEBAFCKVEBLET, £z, R—rI7+)F DR
BEIHEOBRAELTHELTCHIFEEINET,

LIy ) AP OuR2TAIE

2/12



oldman GSH/aA—/nNI)L-YFPILTFTEYL-D7UR

achs

P (BEBBAYS) / (BBAYSHL)
Management BMEBERE NN BEERS

20254108 KIRTE
<$AANTFUE>

[F—IILRT Y yHo R G O—\ L Da—F¥v—YFPILIRTF—hTFUR AV ITSANSHFo—-TH1T 4+
R—rIA)A 1DRRD

R4 EERE ESEE: chC A =

EXATHENRE. EE. AERM. AL-FEX, KN, 7O705 00—
[ PZA=1=D 8 TSR SV B MIEERRET S, ERMEMARBHRD) —RLIEM . B KE 5.7%
BlE, BEE, PEX BER. FAVAXRSLUVZOMER,

EEEERY. aRERTOEREEITENT S, EXRS . BELHEH. T

N BEEEDY —C RIHLT 5. KE. h 7. BECELERME, RE | 5%

D=V IX V-2 BAPCKBEOBEMRIRLT—EBLTE
3 |RYVARTS-TFO— B-RFETDHEEDICT, NyTU—EFBY Y a—avdiRt Y 5. RETOUS KE 4.6%
MTERERR,

TEEREER HEERT -2t 3—ICRET D, V5V - [EWET,
¥ XTIV BNV —ERR M, SLUERSERTORVE K
2—7}’5420’75'9 Foa—RSLBT—2E 83— T3y Tr—LIHET

4 |THVM4=UR 4.5%

NBEERH  BN-HAOXELREITEN A(VTSUFBLUYI—IL
5 [FLari-JUvk ATEER. KEL T THRARGBERE - EETHEN. XELRBLR KE 3.8%
AVRSURTHREAERERE - EET S,

. T E— R, FRAEBLCEALRAA RERIT 5, KEWATH] :
jy s+ A RTFEAORALMELFHI 5. KE | a7

BETHESL, FBHERE, J7URIRVAV FBHERKE. THEE
BH—EREFHTD, IAR—FIAUAICE EDRRN—T, EETH
BE.X74RAN—Y  BE . BEL 4B ENHE. F—AMS)T, Za—
D—SUR.TOT BN TEERERR.

7 | FYET T —TF F—RESUT| 3.7%

IRILF—AUT54, RIERAHX(ING) BEESEITRE, BEIRIL
8 |I=I—)L-TFP— F— ABEBE IRILX—EEISHAITIC RIERAATRA(LNG) FI1RHT *E 3.4%
5, HRKMTEEZERM,

BESH HENLONS CREY. ABEREUE. (SRS
ST RS, REOBEBEESEUATS B EEMASBES —hH T D N :
9 |1=A YT SRR L —FDIED . h 5 DIES R T LELER, AX a~OTER T E |3
EIL— L FHNT B,

TEEREER. VT -ILHPHEDEN, AED aVELTELE— Tk
10 |[HAE-FANTa—-TIL—T |LybtE—, 332 =FT1—t 42— BRNFAHEDBLGELFRE. K. KE 3.2%
EET D, KBV TAT7FHMTEEEZER,

(BEABRHAT: TIL—LN—T  GE. YHIMERLIELOA—HEENIHELNHYET,)

ERF MMANT7ZUR =L Y9I R TA—/NIL Ta—Fr— YT I IRT—h TUR AV TSRS Fv— T T4 R—b A A 1D %t
S ERRALLTY, LRIFEEABRICE TS5 T —2THY . FRORREFIMTHLOTII G, TBBRAFICKVERLET F-. R—+T7+)1 D

RBETEOBRAFZHEL THREESNET, :I.—JLH?:J'-lj‘:I,Jj\'P‘U 'yh-?:ly)\y I"

3/12



oldman GS/a—/N\IL-YFILTEYrDT7UR

achs

el (REABAYD) / (AEAYTHL)
Management BMEBERE NN BEERS

20254108 KIRTE

10A DEFE|RATHBE EFLELS,

EAIE AN TA068) B E#AD LR A THIHZEZES I HHELHY T LA RBUFHED—EEAED
RHEPRPRAILBIEADBTLHELZZ T T HEKRATH L TELEL -, hEIX. XKBOERT
ZHELGENBEMHELG IO D . RNATIRMDBRSEZ (THARESRRD LR GENGHR
HRATIEERAIHBLEL -, T XA THFRAPCRFLREDERREGENIEMMELY,
HEKRATGIEIEFLEL,

HASKBOYR - EEXERZOEESLIVRARKEFETLTOO0DR(E KT7URD/NTH—T 2RI
TSREFEERYEL, HIMPICHKRL-2025F F3MFHRE TIX, 62005 FFT1—hrEWLSIKED
)— AR ERBELIZENEAF /N TAEERTEHIETT RV EA—FEICLEASAHERT
E.BRALTEBNRINIENTFRESN T, AN LRLELz, ST KBRNTH TS/ F—>
BEO-AVISBELVSERMNAREL LN, TOOSAAE BN - EEHEOEER TR
REICOEARBERRE LUV X vy 2 T0—BIHZRIREICT HEH T BKIUGEBZHEFELTOETS,

FATHYAIVR/ INAAT /00— LB O R RBRZREESLILEETH7LIYUR)T7-UTIL-

IRT—MEERITFURDINTA =RV RITRAFTREFEELGYF L, S FICHERL-mMEERE T,
EETBBRELGS=EN, FR)—RFENETERLBEHENMET LG0T, BIEZESIFEFIZE

EOFRMEBHRHAFIVADTABEERRLEZIENBERIN T, HIELTHELEL -, Lt B

TEOHAREEIODEHRFELNHFY . EXTBITIIBRBEROREICIILGEREZEETHEAT. &

BBMAEFIHEANICELLDHIMLEFTHMEEMLELT-,

ERISEHSNA-TRPRALF L. AEHERRRATOSHORETHY  FEOBAPCHEREREHOWVIIRIAT LD TIEIHYEE A, LEED
BRI DEAF- XIS ONTIE, HKETLHREL>TEBEFOH TV =D DLDTHY . LHVEBERSEFDTE . R—rI+ U4 OBE. HEHK
DEREDTAZHETILDOTREHYER A T HRFELGLIZERT SIS LHYET.

LRIy ) AP OuR2TAIE

4/ 12



acns BEBBAYD) ~ (BEAYSHEL)

Management BMERE AN EEEE ARLAE—k

oldman GS/O—/\IL-YTFILTEYMIDFUR 2510

OUKIFMEEERGAES (RTAERRES) 1ZTEBIZEWD, SHAADOFEMIZOVTIE, RESHITEBHEVEHLE DS  THERIZEL,

1. FELTARBE - MV IFANSIVFr—EEDFHRMNGRRERTEET —ISRIEFEILND
BAZECHADEEOKRABLUTHEREERITRELFES.

2. BARTEDI7UE A RIS EERLI-RNA T YT ERICEYSBAERIRFITUOET,
3. REABAYDO—R, BBAYIHLIO—RDZEIRIAIRETT,

X KIFURTIE, FRE- AV ISR 9Fv—EEDEMEEZUT LTI EVWWET  UTZILT7EVrDERNEGEREZRET E
ET 22l B EHFOME, HE2BBADKIG . SATRIMILDEILENEENETTH. CASIZBETRILOTIEHYEE A,
Fl HREBFINSAREELSHYET,

X REABAYCO—RIE. BENROKRILETOREEFR SIS RETIEAAREEHUBOLEROV-RENENEEEEIC
DWT,REIELTERRILZYHEBEND ABEFHEEIZTV., ABEHIRIDRBEERVET , UREEEFRIIFITBLVTKRNILE
TUNDHNEREELZRETIHE. BREELANILEOMDABEHDEELZRECZTET . BE. BB FTHNIEIET312HT
UHS@I:lZHJ%\?b\Ui?‘(HS(%I:IZF&I&K%"é%%’ﬂﬂi%l’&ﬁ:)iﬁ SEHDEHEFDOENBERERY. HOEHEFOANMENSE.
COEFIES EMNETLET, ), BEAYCHLI—RIL. REIELTHEATOABBEAYCIRITOER A,

¥ REESHICES TR WFALDI—RDADE IR ELZIEENHYET,

HREEPEEEMZOMDEREICE>TIK, ERAAHICK S ERANTELRWNMEELAHYET,
RASHUMNEI AT —IETL I RO EEERTMAEII—ILERY Y IR-THyb IR DAL [ EVDWVET,

7RO A

AIFURIE, 7708 F T 070 AARX CERZITVWET . BRICH-2TIFT—IILRRU Sy IR Ty IR AR
MNERTAREETILEHFDI>E. A I7VFDERBBEITSIOICHELEOONSI TN REERIAHETERER
®ELFET

<EKT7UR> <G E{SFEE5> <ELREWR>
. . NIt TIN5
GSs70O—NI- ANEIREIEE CRRILET)
i [T D7ZLT7EYh T—URTYHYIRTFYR SLCAV.—
'_: '?53:-'5&?; 7_’\ I\\‘ :I‘—JIIH?:'/"U"‘JQZ'7‘|:|—f\“}l/'71—7"‘\"_'
2 UFLIRF—NT A A Y TFANS TF—
Erll = IIAT 1 R—RT#xUA
<=
S BESES REAEAY Y- i
= e — SNEIREEES CERILET) 25 kmEc
e TR IR TR TN~ . OHER
- TR -Hy T 2USS i MiZEEEs

M) — Uy R-UF—TZ-T7R

* BRIFITRTERERTHIZHREIZRELES,

X ESEOBREERISE(UT.. BMLTIHEAN I 7R THANREERES 1 F LB EREEALFIEVSTEABYET,)
ADERELERT, EEHRESIUVERENRELIRIREERISFOINBEEZHELTRETSLDELET ., RALLTILIEY
TIVOENEEREISCRFLET) [T—ILRT Y9y R - T7U X SICAV.—T— LRI - Hys R -5 A—/\ )L Ta—Fv—-1)
FIVIRT—hTUR AV ISANSYFr— IO T4 R—bTA)F IDHMALLREZFHICEDDIDOD  FIREEFAHF~DERE
EEFEIZIEFIRER ITER Ao

X BENRELIBREERIIFIIRESNDIZEAHYET, COME. LEROBEEFILSENRASNIY ., Fif-HIREERITSHIE
MENBG5ELHYET,

LRIy ) AP OuR2TAIE

5/ 12



oldman GSH/aA—/nNI)L-YFPILTFTEYL-D7UR

achs

P (BEBBAYS) / (BBAYSHL)
Management BMEBERE NN BEERS

OhKIEMREERRBAE (XMERRE) 1IZTELZEN, FHAHADFMIZ OV T, RESHICERBIWLEHLEDS R THEZEESLY,
27RO S ERA#

[REIELT, F2RIDRER (BE1A20BELUVUTA208, L. KEBDOSEEITREEXH, ) IC. FlF-BAE
INESLVFTERN GHEREZEAFET ) ZHRDICIRBREREITVET, nEREEEE. BEMEBEKE. mTEERSE
THMELT. ZRASHIRELET . 2L EEMEBKEOCHIZETRFICL>TEAEEZITHEWEEHYF
T, F . BEMEBEN SR AN BO=1AA)ZTRSGFEICEVWTEDEETOICENHYFET [FRDHE
EOFZHLNWELUVZFDLEITOVWTRIT SO TIEHYFEE A,

N FERICEDLLIBER

NEREL. BEFEOFERLEFELRY  REEEOMEENOIILDODNET DT, PREAIIONDE, TDOEEEM
Lo BEMBETAVET,

AR TOESNIWONETX—Y

REEEOHEE

HDEEF.FAEHRBICRELLRE BEERROEIFNREIVTMBEZESCTER) ZBA T OIS
BHRHYES . LIEAST. 7R DREEDKEFILT LA ERMICE TH5T77 0 FORBRETE T HELDTEH
YEE A

SEMREPISERRENSHOLFERICEVNTE, URERNRETBATHEZToLEE. SHREBOEEMEEL
AHAREBOEEMEBEELERTTEI S EITRYET,

KAEEF, PRAHICEDIE, DEARENSIIDNET DEFRELT. ORBERZRORLFNEQREIZRE DT
MRz EOTERQNEERBLE (UK EHRMIVLATNICRBL-REAFNESSUEER) QIRBRHES (EFE0EBMER
EDRE, EBMBREZL-MEENSTAREESIN-EEES)TY,

LIy ) AP OuR2TAIE

6/ 12



oldman
achs

GS/aO—/mNIIL-YFPITEYMTFUR
(BREABBAYY) / (BBEAYILL)

BMEERE NN EBEEE

Asset
Management

ChOLRMERIERRIE (XM BRRE) 1ETBIEN, SHRAAOFMICONTIE, RESHICHBANEHEDSZ, THBESL,
RS ERICEOLIBERER (BE)

SHEEMDCRELENSEBR TRIDN 2SS

RIFRE A SBEMEN LR UEIES HIRRE A SBEMEN TELEES
10,550M

FAChINEE
10,500 508 ()+@)| | »Es 10,500/
501 1004 -
il (3+@) 10,450/ 10,400/
B e 2 s00m | |, TS
©+@) s | 450M 450 | | % (@+®) 4 208 QR
#H| @G+9) (@+@) ] o 80 100/
--------------------------------------------- £ Fmm - G+@) 10,300
% % ..... )
{ifi < i < 4208 xf
£ LT (@+@) E
_________________ L]
FIHEREE LR R iR EE WEERE R
SYBCA ik Sy8cE syECH
* FEROHPING L FO2EE CREINET .
BEAFNED
B (D+@)
& B 202

% RO A—TYRTHY  REDOD SR CREMRERET2EDTEHVEFADTIERLZSL,.

EREDESY, HEEFHEARPICRELLZRBEZBEA TXLDONLSEENHYET DT, TADREMZERINIRERDIES
[SIE, TISOEBFIHSHABEDMEDBDIZFT T MBS EEDKILNCIDITADILRLIZEY . K770 DEEMEEN
i S &I+ TBELEN,

BRERDI7 U DBEAMEIZE-TIE, FERED—AEEEHA . REMIZETAD—AILRELIZHZT S
BENHYET, T7UFBARDEEMBOELAYN, IIhbM =D BRERIY /NN >-HEHLREMIZT
AO—EHIRLICHETIIENHYET . TAD—EILRLICEZ LT HE5 L. TALRE Bl 5 EE) &L
TERBDFENIZLGYFETS,

SEED—BHATAD—ELRUICIBEHTBIES DEREODEHHTAD—EILRLIHESTIEE

RERO
PNl
(S4ERITTH)

""" STAINES

M (5515ES)
SiCEZIhE
e

il

* AR S (57
Hics) FEENIC
TAD—SIELE
ZEEN. FOEHR
1 HERTEAAH D
LET, TALRS
(RIS B
FERBRLEBY

RERD
B ATER
(SHMERITTE)

AR
(50 BC)

SECESE
BAEfTEE

EhllbeS

TBDEE EANTEAEERDI7UFDOBEAMEZE LRSI NN TEETY
AALRE (FHDESR) EITEETRLIMBANODDEETT  PEEORERDENTARE. TALES

(R DEER) DEELITRAILES,

#TEALRS (7
PEe) FERERIC
TEAD—ERLRELE
HREN, FOEMR
POHERITEAA D
LET, TAILRS
(BRI ER) B (E
ERBAERY

CEEBAEREICHTIRBICOVTIE, FEERHAZT(XFERES) IOITI7UF0ER-BEI1ZTEZSL,

LIy ) AP O R2TAIE

7/ 12



oldman GSH/aA—/nNI)L-YFPILTFTEYL-D7UR

achs

el (REABAYD) / (AEAYTHL)
Management BMEBERE NN BEERS

OUKIFMEEEAGAES (RTAERRES) 1ZTBIZEWD, SHAADOFMIZOVTIE, RESHITBHEVEHLEDOSZ . THERZEL,

EXEMEOEHER

REEFREFHETELELGYET . AT7UF R EBEDOHLHFMAFFIIRELFT T OT, BEMBEAEBLET,
T ABOEBCLVIBREBRACEDLHYET . LI T CRERDESEDHFRERE LRIASNTSL
DTIFAL, BEMED THEICEY, IBEEHRY  WETENENACCENHYES  EEMEICELBR(E
FARTCCRERDESEITTELET

FEEBERA

HAREFIRY (MHREEIRI-ERAIVRY) - KPR EVRY
KIO7VRFEAREZECHFAOKRAEREMNGRENRELTT DT, KI7VEADEREICIE, (AR EITH
MBMEES)RVFEDSESTRYRINEICEIZBYET  AT7U DO EEMEET, RXF DB AFMEE
HDEHEICRYKREEHTEHENHY . TENRIESNTVDLDTREHYER A =, KT7URE
EDEEICHLTREGLHEEZSVTREZTVETOT, EBELYSBLGREERLT. RST14) T4
(A EENE) NECKELGIRIDHDHEZEZONTT  FICFBERES LV VISRV Fr—EERE
ZEOHADOTRBETIEIARTI7URFOEEMEIIRECTHR I HAREATSVEZZILONET,

—HRIZ. BRME 1L, B2 DERDESO—MRGETHIS - BEORRICWCTERLEY  LEEAST. AT7URIC
HANGN AKX DM T EANEERAMICTELTVAREELIHYET . REFRICEVLVTHRIEN LR
BEETH>TH, TOEAMMA SR LG T DREEEHYFEE A T, RITEENRET R FEFICHRo1=15
B BREEENERTELGLLDIELHYFET,

FHERBEX NDHREIRY (HHRERVR7-ERYRY-REBILIRY)
RI7URFEFREECHRADAHEREEAERENLGCRERNRELET DT KT7UEADKREIZE, &
PHEREEINDREICHDDEREBFOIESTRIRINMEIEIZBYET . RT7 U FDOEEMERT.
THERBEAFOHEABEDEHESICEIYRSEHITHENHY . TEARASNTLDLDTREHYE
A FICEREZECHADTHEREFATEO TRBEE T, KI7UFOEEMEBIKRECTHRT HA
REMAENEEZLNET,

— MR AR ERBELOTSMEE. FHERERFTICHAANOSNLE R OFBEZF DM IEL—ARAT
BHG - BEODIKRICHCTERLET  LI=A>T, RT7URIBAANON ST B ERE ST OIS HE
FTEIDARENDYET T THEREEIDEZRYOCRBEDOBLICKYTHEREFTINE
HSh  BELEBEEZEWRTERGVENHYFT,

THEREERL. TORBOKRBAZEHPNANEOHTEY . RRBAPTBEDFTHROLEIZLY. E
HOBBEOETHAINEIT T LDEBRET - BEFICI - TERRAMNMETL, IRBEATBILT HE
AHYET EEIXLDO LR, Hifl- RE-AHBEHEFICEITIETOEEICISIRAMREDIEX, AN
FEEDBK -BWIBFICEOTH PWREABILTIEEAHYET . COLIRGE . WRED BN TBE
REFXOTGMBEDOTHEEL LT ELHYFET MBREDFBICKY ., KIF7UEARES DT BERE
EENLDEIAENBEDLITIELELHYFET,

HEEENIRY

AKI7URIE, BARZEOCHADOKA B LIV LB EREEAZREMRLETINERTOREERIASHEETE
HBRERMRELEFT DT, KRIT7URADREICITABEHIRINMEVNET , EUDIT, EHATAEBAYDELT
HEWEBAYDLELI—XTRIAEBLEHOEEZEENICZT. HERAE TR ZTOE EMEE REFH DS
EAAREEIHYET BEEBAYDI—X(E. KRILEBTOBRANEZEIETEIISHICONT, H%REES
SN REETIEAAREEHLSNSZRE. RAIELTERRLEYABEL D AS FTHIEIZTL. ABLEH
JRODBEBERVET , BURIREEFRIESICEVWTKFILETUNDONEREEZRETHI5E. %EE
EXRRILEDHID ABBLEHDHZEZXREZRTET, LD >T HAZBEENKFILICRLTELI-SSXAS
EBRARETIHEANDYET . BHE. ABFHEEIZTIIHEYREIARMINYET (BREIaRMEIF,
ABEFTHREIZTOBRELADEREFINENBLRELY. HOEHEFDANMEWNEGS . COEFED. IX
HEHMETLES ),

LIy ) AP OuR2TAIE

8/ 12



oldman
achs

Asset
Management

GSS/a—/\L-YFPITFHYL-T7UR
REABAYS) ~ (ABAvISHL)
EMERIE NN BEES

OUKIFMEEEAGAES (RTAERRES) 1ZTBIZEWD, SHAADOFMIZOVTIE, RESHITBHEVEHLEDOSZ . THERZEL,

B A B | RERHICK-STERYFET,

B A @ % | BARLABOREXEOELEME

B A R £ | RESUIMEETHIAETITERILLZSLY,

B & i % | BEFABORERHOELEME

B £ R £ | RALLTHEEHABNSEELTOEXAENS. FRAADRTESHEZBLTEIILLLLET,
BOA -2 %Iil_%ft#ﬁﬁlﬁﬁs::L—EI—’EE#HX%IFﬁ@}((i)bbt‘/?‘)b%ﬁ%ﬁyﬁIFﬁo)ﬁt%Eif:lilfl‘{F
B R T B V. Za—3—Y3LLEL I VT LIDRITORER, 12A24BE LV EELGEANT TN E

HETDMDARER (LLTFIO7URREBRIEVVET )

B 3A i ) B

o7 oFR%ER J%ﬁ(ﬁé ¥HORAIELTHFEIFIONETICHRESHATED FHEMNET LS
LDELHEDHRAZFRELET,
XRFERHICLH>TIERENERLDIFZENHYFET DT, KhLLIFRFERHICTHERIZSLY,

£ 5 # M | RAIELTELAR(GREH 2022498 28H)
@ o = BO—RIZDOVWTHEERIENVEMAZ TRS LS IGEEIZIR LERE LI HEELHYFET,
’ SO F e T ERENRLTAREERTENEELLGCLERIE TR EEERTLET,
R g H | #8F1820BEKLUT7A208 (f-L. KEBDESIEIEEXH)
FoRMDRERICFEAELTNEDDEREITVET . RESHICKSTIE. HEEDBEHRENATHE
R &® 9 B | cd,
MEBERKRICEH>TIE, REREDEENEDIIGE. HAVNISBEELZIONEWNGELHYET,
EXLNDEELE | KI1—RIZDUVT5000EMAEZLRELET,
AAYFUT (TR IZDOEFELTIE RESKHICERBIVLEHELEELY,
RAAYTF VT | XRAYFUTOREICIFRE (B SNET7URICRHLTREICANIBENBEIND LI DETBE(EE
LYo
EfREI%RB/EETELTEREDONAET,
m o op @ RI7URIE DEREIFRBHIE (NISA) DI RIEER (BEFRBEEHE) IOBRANMRTY
?1@)&0)1:3—55 N RFBEHRICEYRIRLWHAERLGDIGEENHYET . <HLLE RESHICTERLEHELIEELY,

RLEROBEREHYFEE A,
[RE| DEROETENEREGCOVITHRE (B BRELIMEEROREBNRBRO[REBYETS,

LIy ) AP O R2TAIE

9/12



OIC(IlIman GSS/a—/\L-YFPITFHYL-T7UR

d S = S S Lo
Assel (REBBAYY) ~ (BEANYIEL)
Management BMEBERE NN BEERS

OUKIFMEEEAGAES (RTAERRES) 1ZTBIZEWD, SHAADOFMIZOVTIE, RESHITBHEVEHLEDOSZ . THERZEL,

BREENEENICRIBTLER

b | TSR OB EE R OREMIAS. 3.3% (BiR3%) £ LBEL CRARHAEDS
MAR|BARF AR | gemicaraclsy,

mErR | ERXMEBRE | L

REANMERMECRENICRIBYTIER

E @R emE e g | MAEREICNLTER. 6742% (BiiR1.522%)
(£ 5 3 B ) | CEAERRAGELH EXh. 7 FOREMAIRBSNES . 45, BHAMKE L
i ERRT OLEIERMETIOXIDIES,

# H EEFEAECKIST7URDOEECRIER. MRIERALEERTEBEOEEANE
EnmEoHnm | THEORAEREOFERI%MALEE LRLLCEETARG LS, BHEH
S8 RE-FERRTOEEERMETALTIDISIEN. EANZBIETITED
EREBOEERNSBREERTELYTIDIET,

AMAESTREROTRZAFHMCEEZNETRETSHETORAF

T ER- | LEZTOMOER - FHEHBEANBESRAFICEVWTRELELLOEZEAET )
F # # | F77URKYRBELTHEMIC ﬁ?EL\TJ_%iﬂ’?’J\ ERRRFICEIVEHT S
LOTHY. BRIHE, LREFEZRTIHENTEF A,

X EEDFHEHMEDEHEACOVTIL, CRERDESEN T7 P ERBESNAHMFITICLTELGYET DT, RINTDENTEFE A,

e B

FERASATOMBAREADBEICONT

O@I—I/LRTY Yy IR TPHryh-TR AV MG (ER )
EREmENGIES Iﬁiﬂja’kﬁﬁ(ﬁﬁ)'ﬁ%%%
MARBE  BREFERE. —RHAAEZABREEREDS. " BRUAEZABARBREBEMERE.
— R FEAEZEERERIEIERE
ERUHEDEROERFEZITVEY,

O X =1 SMBCIERIRIT (REEE4D)
ERMHEORE -EEFZITVES.

OfRFTERH
AI7URORFTEEBFETVET
RERAICONTIE, TROBREFTTHEHNEGHELLEZSLY,
T—ILERY Sy IR TRYM IR OAVMER S
FEFE: 03-4587-6000 (Z{+HFH : B XK B DO FRAIIRA D FR5EET)
R—LR—L - 7KL X :www.gsam.co,jp

LRIy ) AP OuR2ITAIE

10/ 12



glctlllr;lan GS/aO—/mNIIL-YFPITEYMTFUR
Sach (REBBEAYD) ~ (ABEAYSHL)

Management BMEBERE NN BEERS

MAGS BEURLTI-R
=] & & — ~ P
B & _ B _ B B B
B Kg Pf #| & =]

SHMERIEILES BREs HoH, My = # N =
E 1] H = H & = v
2 B, Sy A A 3y
I B, E= v n
2 % % m=| v v
N 2 am| - -
SMB C AEEESHAA LHERNEI2E |EREEE(2m)$E22515 Py ° ° ° ° °
O K BilsstEstatt LEBRNEILE |DEUEEE(EM)HE1912 . ° °
It AIE TR BIREAL EEMERE(ES)HE32 . . ° °
BB ASIRST BIRETL HRMEEE(S) 8612 . . °
HRSAARIRIT BIREAL EEMEERE(ES)EIS . ° °
KA =HERERT EIRERMEE BRMEER(ESR)HE4S ° ° ° ° °

LIy ) AP OuR2TAIE

11/12



oldman GSH/aA—/nNI)L-YFPILTFTEYL-D7UR

achs

P (BEBBAYS) / (BBAYSHL)
Management BMEBERE NN BEERS

AEHOCHAICH->TOBBREERF

BAERET RIS VIR TEyb-IRDVAVMER SR (UTIEE 1 EVWET ) AMERLIZENTY . RER
AOMBOFRAHZH-oTIE, RESHIUMNREEERPE (RFTBERRB) IFEHELVELETOT. LTED
NBRETHEEDIZA . TEHTITHMZEL,

BARD7UREBZEDHAHEMIAHF NEREFICFTABIRILHYET ) ITRELFTOT, BEMEBIIEHLET,
LE=ho T, TEMREESATLD LD TREHYEE A,

BAERT, BHINMEBTELLHMLBERFICE SV TERSATOET A, BN ZDOERHEME-T2HERITHL
DTEBHYFEE A,

BAEHICEHSN-BEDOERREL. FROERARRETERHLIVERIITHEDTESHYFEEA REMELS IV
REICEOTHoSNDRBEEI LA TAICLEBLES . COBR. RETAZEYRALIENHYET,

BAEMICEEHSN-RBIIFERIEMREENLTILOTHY. WHVELREMEZRM TSI D TRAL F-ERIERAD
BA-FH-REFEHETILOTEHYFERA, CHN-REFFEMEEFRDOLDTHY, JFEFELGLIZEET
BEENHYES,

BENERHHVEERNERIZOVTOERIE. DERERHADOTE. BAFTREREOHEZENETHLDT
FHYFHA FBERICEVWTE RSNIZEESFISOVT, FROBEHIIART LLFIBEL 0T EIRET . FLF
BENEEHDINTH =RV RAERAHRDERERRETRHOVEIRLT DD TELHYFEE A,

BB ERIERREEETIRRENERERBOREORRTIHYFEEA,
BRITHFOEREMBETIBAVLEREGRIREEREESTOIILARTIEIHYF A,
BIREERSEMEEDTEREELRY . T2 B LV EROREEHYFE A,
BREL-EEDMEDRILEECIRIIE, REERECEADEERAESIEITGYET,

LRIy ) AP OuR2TAIE

12/ 12



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12

