oldman
achs

Asset
Management

GSS/a—/\L-YFPITFHYL-T7UR
REBBAYS) / (ABAvSHL)
EMERIE NN BEES

20252 A28 B IRTE

BE&EFEAYDI—X

X % @ 4 10, 219F':J ® E B 202269288
ﬁ:", ﬁ iﬁ: :‘3 . 11 5 Fq /* ﬁ E| 'EB:ﬂﬂﬁQOEfDJ:UWﬁQOE(T:T£L~1$¥E®i%ﬁ[i§%§¥5)
. e 1§ 5% 8 [ [REIELTEEAR
00 128 | 308 | 608 | 15 | 35 | 5% |®REk
— {4 IR 1.90 -443 | -5.13 3.25 - - 219
12,000
11,000 ®EkREH:0M
10,000 REB | 23/1/20 | 23/7/20 | 24/1/22 | 24/7/22 | 25/1/20
SEE 0 0 0 0 0 -
9,000
8,000 ' ! ; ' * N N 'S S _
22/9/28  23/2/28  23/7/31 23/12/31 24/5/31 24/10/31 T—IRRY - B Y IR T A=/ Ta—Fv—-UFTJLTRT—h- 93.3%
FUR AV TSRS HF v— THOAF 1 - R—k T+ A .
LRITBEOEEEZRLELOTHY . FEDKEFRIT LD T S Sl S S0 =T =2 e S 0
EhYEE A, LROBEMBSLVI7 R OBMAEERGEE | 7 77AUSSLI T AR W9 R 97 32%
WA GEMIE, BRIBDI D7 FDERI1ZISSEZSN, ) ERZEDL BesE 3.5%
DT, BAKRIZESTIH. REEDEENEHZIEE. HDHULE - — - — - — - s
SNELSAZIDbAENESRHYET, GE)EERIIRH M EERIELL T, EEAB AT —2THY . FEKOR—LT7+UF

DABRETET HLDTIHYFE A FHENE E EROBMFEHMEE
BEICRBRENGNIEGEDEBIZLY . BEFOHEN (T RITEHIGE

PHYET,
AHBA~AYDLGLO—R
B2 % i % 12241 & = B : 202259AF28H
; - P : 1A20B8EKLUT7A208 (-F.L. RAEBDIHFEIEREXRH)
oA ERH HE A B B &%
85715 H f§ it 81 M : RBEIELTEHR
1400?:1) 128 | 38 [ 628 | 1£F 34 54 |ERER
e 345 {48 J7uk | -070 | 391 | 081 | 8.99 - - | 22.41
13,000
12000 ' B RE 0F
11000 &g | 23/1/20 | 2377720 | 2471722 | 24/7/22 | 25/1/20
HEE 0 0 0 0 0 -
10,000
9,000 : . . . . P . . - .
22/9/28  23/2/28  23/7/31 23/12/31 24/5/31 24/10/31 ;:L"'}7//7;’;\1757,‘];:__’I\’a",rz__j__?_)";;,T;’IXT k 95.9%
FREBEOEMERLLDTHY . BEROREERIETHLOT [T T FYIRUSSIL S — Uk UF—T -T2k 2.9%
IEHVER A, LTEOEEMBES LV T7FOHEAIBERZIET e .
HE (M, BRIV ROBAIEC SRSV ) BRENE |22 1-2%
DTY, ERRIRI-LOTE, AREDEBESLDOBE. HOVE (1) pr B EREL TS BERBADT—4THY  FEDK—FT4UA

REEDNZIONGNGEENHYFET . ONEETETIELDTEDYEL A, STELE L EROEBMBENME E
BEIIRBENGVELREDBAIZEY . B2 EOMIENTAFRIZHELBE

BHYES,

BREDOFEHOCHAICH->TOCHEEEERE)
RIS,

LRIy D AP OuR2TAIE

1/ 12



oldman GS/ A—/nN\IL-YFP LTy T7UR 2502

achs

Sach (REABAYS) / (AEAYSHEL)
Management BMERE /NN EEESE BRLAE—k

202552 A RIRTE

<HAANTFUE>

[F—IILRT Y yHo R G O—\ L Da—F¥v—YFPILIRTF—hTFUR AV ITSANSHFo—-TH1T 4+
R—rIZA)A 1DORRD

RE TR LLE #AA L824 (S5 43884R)

7% th 8BS E-bE RE EEEE)? T L%
BifiEFOME  307% 1 Joovz *E  U—k B BFEHFOME  4.8%
HEMBEA~OHRE 4156 2 IIL=HR KE —h THE HIFEHOME  4.6%
ELlE A R eIl B I LET— *E -k THE ~ HREE~ONG  42%

RE% 15% 4 RYRTFFTFO— KE = SEBEE  HERMBE~ORE  39%

5 JIZI—-ITFO— KE B IRNF—  HEFEE~OXE  3.7%

6 FoaFiL-guvk %E #at NEEE  HREE~ORE  3.2%

7 HYAEY - TOANRTFA— T INL—TF KE J—k TEE SATRBALDEL  3.1%

8 FAYH BT — KE —h TEE BWEHOME  2.8%

9 IyIL-TFD— KE #H NIERE HEMBEA~OE  2.7%

10 F/NAURA Q22 =F1—X KE )—h TENE SATREALDEL  2.7%

= - Hhiz :4: %18 (205 —)"4& i - BE o

KE 71.3% T8 56.9% KR 69.9%

% 9.8% NE£S 25.5% 1—no 11.4%

F—RS5UT 4.2% BARE-H—ER 8.4% BEARUR 9.8%

IR 2.7% IRILF— 3.7% F—RSUT R 4.2%

ARAY 2.4% Sazh—Lav-H—ER 2.4% HFF R 1.6%

R 2.2% NVRTT 1.6% EESZ 1.6%

hre 1.6% - - Z0ft 0.0%

157 1.6% - - Re% 1.5%
Z 0t 2.7% Z0ft 0.0%
Re% 1.5% Re% 1.5%

* BHOERICEOVTHELTLET,

[T—2IESHREFTHAREMENHYET, £, BRIBMAIRIKT DA ERINLA 5L HYET
*2 Global Industry Classification Standard(GICS®) ({H REXDFEEE) D/ —HRFEEFEALTVET,
LEOLFESNHEAUTEMEREALTLS =, §5TH100%IZHSHENMEELAHYET,

EREMANT 7R =LY -3y R T A—/NJL Ta—Fv— YT ILIRT—h TR AV TSRS Fv— T T1 - R—rT+ A 1%t

MEELRBELETY, LRFEEARRICETET—2THY ., HROBRERIETHIDOTIIU THBRAFICIYEELET, . R—t7+rUF 0N
BEIHEOBRAFEHEL CHHFEEINET,

LIy ) AP OuR2TAIE

2/12



oldman GSH/aA—/nNI)L-YFPILTFTEYL-D7UR

achs

P (BEBBAYS) / (BBAYSHL)
Management BMEBERE NN BEERS

202552 A RN
<$AANTFUE>

[F—IILRT Y yHo R G O—\ L Da—F¥v—YFPILIRTF—hTFUR AV ITSANSHFo—-TH1T 4+
R—rIA)A 1DRRD

R4 EERE ESEE: chC A =

EXATHENRE. EE. AERM. AL-FEX, KN, 7O705 00—
[ PZA=1=D 8 TSR SV B MIEERRET S, ERMEMARBHRD) —RLIEM . B KE 4.8%
BlE, BEE, PEX BER. FAVAXRSLUVZOMER,

THERERER. HEERT 2t 3—ICRET D, V5T - FHREAM.

_ BE. FVRT—5, ENANY—ERBMHIL. BEUSBRARTORYE n
2 |TI1=9R D HBEUSSHIRma— ST — A B— Tk T — LIt R | 46
éc

TPEREER. ahERTEEEERT. SHEARERRHRSH. K&
3 |7TILET— UEBRVATLIZREAET D, FYRLVERERET S-OICRETERIY KE 4.2%
I35 R KB h 5 ZETEXRERRF.

D=V IX VX2 BRAPCABEOBEMRIRLT—EBLTE

4 |RORTSTFI— B-IRFETHEELIC. N\yTU—FFBY) 21— a b RIET 5, XE7OUS KE 3.9%
MWTEEERRA.
IRILF—A0T758, RIERAHA(NG) B ESEEICHE, BEIRIL

5 |1=ZI—)L-TF2— F— ABEBE IRILX—EEISHAIITIC RIERAT A (LNG) F1RHT KE 3.7%
5, HREMTEEFER,

NBEERH  BN-HAOEXELREITEN A(VTSUFBLUY—IL
6 [Fari-JUvk ATHEEM, KELL THRARBRERA - EETHEHN. KELRIOR ®E 3.2%
AVRSURTHREAERERE - EET D,

TEEREER. VT —ILHPHEDEN, AED aVELTELE— Tk
1 | YAEY-TONRTa— T I—T [LyrktErE—, 32 =F1—t 58—, BN B EMELEEFRE. B, KE 3.1%
EET D, KBV TAT7FMTEEEZER,

THERERER. RENTIAVLRABELSLIUBRERLIT—DORE, &
8 |7AAY-BT— B RARIRET D, —REEV—ER KRKrvbNL EHEEEETIREL KE 2.8%
WERBIERATICKATUTFHEE—XT 5,

BAERRAADY—ERSH KET, RE, £ E, BEDEMN. RAAR
DRBREDSTFEFTLIRILF—BEES —ERERMT S, IO5F 27

9 | TR TFO— U SAUR, ma—A%a, J—REDR HHREAE, FRFR Hyxay| KR | 27Tk
SUMOREER - E XL R,
o [7riaun g mzazs —x  [THEBARER. KENORSETORORS BIE- BR-RE-88 4z |,

(BEABRHAT: TIL—LN—T  GE. YHIMERLIELOA—HEENIHELNHYET,)

ERF MMANT7ZUR =L Y9I R TA—/NIL Ta—Fr— YT I IRT—h TUR AV TSRS Fv— T T4 R—b A A 1D %t
S ERRALLTY, LRIFEEABRICE TS5 T —2THY . FRORREFIMTHLOTII G, TBBRAFICKVERLET F-. R—+T7+)1 D

RBETEOBRAFZHEL THREESNET, :I.—JLH?:J'-lj‘:I,Jj\'P‘U 'yh-?:ly)\y I"

3/12



achs
Asset

oldman GS/ A—/nN\IL-YFP LTy T7UR 2502

(REBEAYD) / (BBEAYDHL)
Management BMERIE AN EEES BRLAE—k

202552 A RIRTE
4 B OB

2A OHAFAKRATIZIT/IMEIZTELEL =,

EAIF REOEBRERICEAT OFHMENRRSN TR T DIGEMNH oD D . AILATHEE) BEHA
BRENLERLI-CEMD, HRKATIZIT/MELEREGYEL =, FAIK RKEDKFNATIVEEHRD
WFREGENTEMMELGY  HAKKXTH/MELEFRLGYEL, TR, REOBEBRBEZKLIT
BRABRNHIEDERELGOEN, FEARRFORMMARERERRICTHELECEGREER T, HAKK
MiGIETHRLEL,

ERMEATEEEESHCEREREESHALITRETIIIIILET—(E. HADKI7URD /N
TA—IVRIZTSREELLYFEL =z, A OR— IV ADESULEEH S5 EE R ITIEENG|E
FERMDOERBDITASIHRERY ., RitklIXRAICHBLEL, AtESEEtEHBERTEETS
DERIFMOFBEE LEDERTLET,

TR A—DRBEPLEELELTITIRR - TIL—TIE BRDKI7URDINTH—T R A
FREGEGYFEL . AL, T2 2—HREEOHRD-OEEERRLI-IEO. BEALG/NA
TOMDEBZ(CE]o5RON ., R MM ITERERICHBLEL -, BHE EERFTRALEEEZREKL
It LT, BIEmERR LR ATRELTULET,

ERICEBSNEHRCRALER, FAHERESTOLHORETHY  FROBACHREREHINZRET SO THEBY T A, LED
ERO®IF L ECONTIE. BETLIREL>TERERD TV L ODLDTHY  WIEHBERIBRDFEE . K744 OHE. 135 B
DEREDTAEHETDLDOTEBYEL Ao Tl BEFELLIEET A LHYET,

LRIy ) AP OuR2TAIE

4/ 12



acns BEBBAYD) ~ (BEAYSHEL)

Management BMERE AN EEEE ARLAE—k

oldman GS/O—/\IL-YTFILTEYMIDFUR 2502

OUKIFMEEERGAES (RTAERRES) 1ZTEBIZEWD, SHAADOFEMIZOVTIE, RESHITEBHEVEHLE DS  THERIZEL,

1. FELTARBE - MV IFANSIVFr—EEDFHRMNGRRERTEET —ISRIEFEILND
BAZECHADEEOKRABLUTHEREERITRELFES.

2. BARTEDI7UE A RIS EERLI-RNA T YT ERICEYSBAERIRFITUOET,
3. REABAYDO—R, BBAYIHLIO—RDZEIRIAIRETT,

X KIFURTIE, FRE- AV ISR 9Fv—EEDEMEEZUT LTI EVWWET  UTZILT7EVrDERNEGEREZRET E
ET 22l B EHFOME, HE2BBADKIG . SATRIMILDEILENEENETTH. CASIZBETRILOTIEHYEE A,
Fl HREBFINSAREELSHYET,

X REABAYCO—RIE. BENROKRILETOREEFR SIS RETIEAAREEHUBOLEROV-RENENEEEEIC
DWT,REIELTERRILZYHEBEND ABEFHEEIZTV., ABEHIRIDRBEERVET , UREEEFRIIFITBLVTKRNILE
TUNDHNEREELZRETIHE. BREELANILEOMDABEHDEELZRECZTET . BE. BB FTHNIEIET312HT
UHS@I:lZHJ%\?b\Ui?‘(HS(%I:IZF&I&K%"é%%’ﬂﬂi%l’&ﬁ:)iﬁ SEHDEHEFDOENBERERY. HOEHEFOANMENSE.
COEFIES EMNETLET, ), BEAYCHLI—RIL. REIELTHEATOABBEAYCIRITOER A,

¥ REESHICES TR WFALDI—RDADE IR ELZIEENHYET,

HREEPEEEMZOMDEREICE>TIK, ERAAHICK S ERANTELRWNMEELAHYET,
RASHUMNEI AT —IETL I RO EEERTMAEII—ILERY Y IR-THyb IR DAL [ EVDWVET,

7RO A

AIFURIE, 7708 F T 070 AARX CERZITVWET . BRICH-2TIFT—IILRRU Sy IR Ty IR AR
MNERTAREETILEHFDI>E. A I7VFDERBBEITSIOICHELEOONSI TN REERIAHETERER
®ELFET

<EKT7UR> <G E{SFEE5> <ELREWR>
. . NIt TIN5
GSs70O—NI- ANEIREIEE CRRILET)
i [T D7ZLT7EYh T—URTYHYIRTFYR SLCAV.—
'_: '?53:-'5&?; 7_’\ I\\‘ :I‘—JIIH?:'/"U"‘JQZ'7‘|:|—f\“}l/'71—7"‘\"_'
2 UFLIRF—NT A A Y TFANS TF—
Erll = IIAT 1 R—RT#xUA
<=
S BESES REAEAY Y- i
= e — SNEIREEES CERILET) 25 kmEc
e TR IR TR TN~ . OHER
- TR -Hy T 2USS i MiZEEEs

M) — Uy R-UF—TZ-T7R

* BRIFITRTERERTHIZHREIZRELES,

X ESEOBREERISE(UT.. BMLTIHEAN I 7R THANREERES 1 F LB EREEALFIEVSTEABYET,)
ADERELERT, EEHRESIUVERENRELIRIREERISFOINBEEZHELTRETSLDELET ., RALLTILIEY
TIVOENEEREISCRFLET) [T—ILRT Y9y R - T7U X SICAV.—T— LRI - Hys R -5 A—/\ )L Ta—Fv—-1)
FIVIRT—hTUR AV ISANSYFr— IO T4 R—bTA)F IDHMALLREZFHICEDDIDOD  FIREEFAHF~DERE
EEFEIZIEFIRER ITER Ao

X BENRELIBREERIIFIIRESNDIZEAHYET, COME. LEROBEEFILSENRASNIY ., Fif-HIREERITSHIE
MENBG5ELHYET,

LRIy ) AP OuR2TAIE

5/ 12



oldman GSH/aA—/nNI)L-YFPILTFTEYL-D7UR

achs

P (BEBBAYS) / (BBAYSHL)
Management BMEBERE NN BEERS

OhKIEMREERRBAE (XMERRE) 1IZTELZEN, FHAHADFMIZ OV T, RESHICERBIWLEHLEDS R THEZEESLY,
27RO S ERA#

[REIELT., F2RIDAER(BE1A20BELUVTA208, L. KEBOSSIEITEXH, ) IC. FlF-BBHE
REHLVTER GHAREZEAET ) THDICNEREETVET . nEEEE. EEMEBKE. HEBRF
FEELT. RRASUANRELFET, f-FZL. BEMEBEKECTHEBRAFICL > TEREETHEVNIELHYFE
T, F5 . BREMBEN SRR AO=1AM) ZTRSGHFEICEVWTEREETICENHYFET FRDHE
EOXHWBEIVFDLEEIZODVTRIET LD TIEHYEE A,

N FERICEDLLIBER

NEREL. BEFEOFERLEFELRY  REEEOMEENOIILDODNET DT, PREAIIONDE, TDOEEEM
Lo BEMBETAVET,

AR TOESNIWONETX—Y

REEEOHEE

HDEEF.FAEHRBICRELLRE BEERROEIFNREIVTMBEZESCTER) ZBA T OIS
BHRHYES . LIEAST. 7R DREEDKEFILT LA ERMICE TH5T77 0 FORBRETE T HELDTEH
YEE A

SEMREPISERRENSHOLFERICEVNTE, URERNRETBATHEZToLEE. SHREBOEEMEEL
AHAREBOEEMEBEELERTTEI S EITRYET,

KAEEF, PRAHICEDIE, DEARENSIIDNET DEFRELT. ORBERZRORLFNEQREIZRE DT
MRz EOTERQNEERBLE (UK EHRMIVLATNICRBL-REAFNESSUEER) QIRBRHES (EFE0EBMER
EDRE, EBMBREZL-MEENSTAREESIN-EEES)TY,

LIy ) AP OuR2TAIE

6/ 12



oldman
achs

GS/aO—/mNIIL-YFPITEYMTFUR
(BREABBAYY) / (BBEAYILL)

BMEERE NN EBEEE

Asset
Management

ChOLRMERIERRIE (XM BRRE) 1ETBIEN, SHRAAOFMICONTIE, RESHICHBANEHEDSZ, THBESL,
RS ERICEOLIBERER (BE)

SHEEMDCRELENSEBR TRIDN 2SS

RIFRE A SBEMEN LR UEIES HIRRE A SBEMEN TELEES
10,550M

FAChINEE
10,500 508 ()+@)| | »Es 10,500/
501 1004 -
il (3+@) 10,450/ 10,400/
B e 2 s00m | |, TS
©+@) s | 450M 450 | | % (@+®) 4 208 QR
#H| @G+9) (@+@) ] o 80 100/
--------------------------------------------- £ Fmm - G+@) 10,300
% % ..... )
{ifi < i < 4208 xf
£ LT (@+@) E
_________________ L]
FIHEREE LR R iR EE WEERE R
SYBCA ik Sy8cE syECH
* FEROHPING L FO2EE CREINET .
BEAFNED
B (D+@)
& B 202

% RO A—TYRTHY  REDOD SR CREMRERET2EDTEHVEFADTIERLZSL,.

EREDESY, HEEFHEARPICRELLZRBEZBEA TXLDONLSEENHYET DT, TADREMZERINIRERDIES
[SIE, TISOEBFIHSHABEDMEDBDIZFT T MBS EEDKILNCIDITADILRLIZEY . K770 DEEMEEN
i S &I+ TBELEN,

BRERDI7 U DBEAMEIZE-TIE, FERED—AEEEHA . REMIZETAD—AILRELIZHZT S
BENHYET, T7UFBARDEEMBOELAYN, IIhbM =D BRERIY /NN >-HEHLREMIZT
AO—EHIRLICHETIIENHYET . TAD—EILRLICEZ LT HE5 L. TALRE Bl 5 EE) &L
TERBDFENIZLGYFETS,

SEED—BHATAD—ELRUICIBEHTBIES DEREODEHHTAD—EILRLIHESTIEE

RERO
PNl
(S4ERITTH)

""" STAINES

M (5515ES)
SiCEZIhE
e

il

* AR S (57
Hics) FEENIC
TAD—SIELE
ZEEN. FOEHR
1 HERTEAAH D
LET, TALRS
(RIS B
FERBRLEBY

RERD
B ATER
(SHMERITTE)

AR
(50 BC)

SECESE
BAEfTEE

EhllbeS

TBDEE EANTEAEERDI7UFDOBEAMEZE LRSI NN TEETY
AALRE (FHDESR) EITEETRLIMBANODDEETT  PEEORERDENTARE. TALES

(R DEER) DEELITRAILES,

#TEALRS (7
PEe) FERERIC
TEAD—ERLRELE
HREN, FOEMR
POHERITEAA D
LET, TAILRS
(BRI ER) B (E
ERBAERY

CEEBAEREICHTIRBICOVTIE, FEERHAZT(XFERES) IOITI7UF0ER-BEI1ZTEZSL,

LIy ) AP O R2TAIE

7/ 12



oldman GSH/aA—/nNI)L-YFPILTFTEYL-D7UR

achs

el (REABAYD) / (AEAYTHL)
Management BMEBERE NN BEERS

OUKIFMEEEAGAES (RTAERRES) 1ZTBIZEWD, SHAADOFMIZOVTIE, RESHITBHEVEHLEDOSZ . THERZEL,

EXEMEOEHER

REEFFETEEELGYFET . XT7 R EBETOHAHEMASFFIRELETT OT, BEMEAEBLET
T ABOEBCLVIBREWACELHYET . LIsA o T CHRERDESEDRERE FRIAEN TS
DTIFAL, AEMEBOTHICEY, BERERY WETENENACCENHYET  EEMEICEL-BR(SL
IARTCCRERDESEITRELET .

FEEBERA

HAREFIRY (MHREEIRI-ERAIVRY) - KPR EVRY
AI7VRFEFREECHFAOKRAEREMNLGRENRELTT DT, KT7VRADREICIE, A KREITH
MBI EE ) RVFDSESTRYRIMEIEITRYET AT 7O EEMEET, RXFDOBAFMEE
HOEBHEICRYKRECEH T HENHY . TENMRIESNTVNDLDTREBHYER A . KT7URE,
EDEBISHLTREGEEZSVTREZTVET OT, FRELYDRLGAEELRLT. R5T1) T4
(LB ) NECKEGIRINHEHEEZEZONTT  BICFHERES LV VISR I Fr—EERE
EOHADOTREE TEAT7UFOEEMEBIIRESCT RS HAREENSNEEZONFET,

— AR, BRMEI, B2 DERDESO—MREGTHIS - BEORRICHCTERLET  LEAST, AT7URIC
HANON AKX DM FEANEERPBMICTELTKARELIHYET  BERICEVWTHRIEN LR
BEETH>TH, TDEMA G RLMGE T DREEEHYF A Tz, RITEENRET R, FEFICHRo=15
BICE. REEEAENTELGLLGDIELHYET,

FHERBEXL~NDHREIRY (HHRERVR7-ERYRY-NREILIRY)
AI7REBREECHADFAHEREEAERENCRERNRELET DT, KT7UEADEKREICE, &
PEREEI~NOREICHDDEBREHFOSETSFTRIRINMESIEICHYET . RT7UFDEEMEEL,
THERBEAFOEABEDEHEICIYRSKCEHTHENHY . TEMRASNTLDLDTREHYE
A BICEREZECHADTHEREFATEO TRBEE T, KI7UFOEEMEBIRESTHRT HA
REMABNEEZLONET,

— MR, FRERBEEOTIGMIE L. FBERERFETICHAANGNLSE L OFBEF O IEPC—ARE
BTG - BEOKRISISCTERLES  LEADT, KIT7URIBA AN OGN ST B EREE DTS
FTETHARENDHYET, T, FTHEREEIOEZRY CIBEDBLICKYFIHEREFETINE
HSh, RELE-EEZEWNTERVIEAHYFET

THEREERL. EORBOKRBAZEHPNANGOTEY. RRBACTHEDFTHROELEICLY. &
HOBRBEDETHINET T rOEBFBTET - BEFICI>TEHIRANMETL, REEATBILTHL
AHYES, EEIXID LR HBifl- RE-HHBEHEFICETIETOEEICKISIAMREDEKX, AN
FENEDBK - WIBFITEOTH, RBEABILL T HEEAHYET . COLIGGE. WRIED BN TBE
REFEXOHGMED THEELLTLLHYFET MREDFBICEY . KT 7D ZET DL BERE
EENCDERIAENEDTHELHYETS .

HEEENIRY

AKI7URIE, BARZECHAOKA B IV EREEREZRENRETINERTOREERIAHFETE
HBREMRELEFT DT, KIT7URADREICIEABEH)RIOMEVWE T, EUDIT, EATABAYDELT
DIEWABAYDELI—XTIIABLEHOLEXEENICZ(T. HESRE CEIZOEEMEEZ REHPS
HAAREELABHYET BREABAYDI—XIE, KRILETOHEANKREETEIHFICDOLT, BFIREIET
AN EETIRAMAREEHLUA2ZRE. RRIELTHERLEYHEL D AB THIEIZTL. ABLTE
DRODIBRBERYVES , BRREEFRIEHICEVWTKRFILETUNDNEREEZRETHI5E. H%EE
EXRILEDHIDABEHDEEFTRECZTET, LD >T, BHBEBENKFILICHLTELE-ERXAE
EENRETIEELHYET . AH. ABFHEEIZITIICHIYEREGI AR MINYFET (BREFIaR X,
AEFTHIEIZTOBRELADEMREFINENBZRELY. HDEHEFDANENEE. ZOEFIES. IX
BEANETLET . ).

LIy ) AP OuR2TAIE

8/ 12



oldman
achs

Asset
Management

GSS/a—/\L-YFPITFHYL-T7UR
REABAYS) ~ (ABAvISHL)
EMERIE NN BEES

OUKIFMEEEAGAES (RTAERRES) 1ZTBIZEWD, SHAADOFMIZOVTIE, RESHITBHEVEHLEDOSZ . THERZEL,

B A B | RERHICK-STERYFET,

B A @ % | BARLABOREXEOELEME

B A R £ | RESUIMEETHIAETITERILLZSLY,

B & i % | BEFABORERHOELEME

B £ R £ | RALLTHEEHABNSEELTOEXAENS. FRAADRTESHEZBLTEIILLLLET,
BOA -2 %Iil_%ft#ﬁﬁlﬁﬁs::L—EI—’EE#HX%IFﬁ@}((i)bbt‘/?‘)b%ﬁ%ﬁyﬁIFﬁo)ﬁt%Eif:lilfl‘{F
B A Z< T V. Za—3—Y3LLEL I VT LIDRITORER, 12A24BE LV EELGEANT TN E

HETDMDARER (LLTFIO7URREBRIEVVET )

B 3A i ) B

D7 FRERBIZRBEXEBDORAELTHFRIFET

%2024 11 5B LARE, [RAIEL T, BA-EDHRAATHND. RESHAEDEHFHEAF LI
ORFETISETLELDZLHDHAZMRELET . BHE . REKHICI>TIIREAELGDEEHNHY
FT DT ADOLLIFRFTERAITTHERZSLY,

[RB|EUTHREARR (B2 E A : 202249 28R)

FHA—RITONWVTHE ERENNEAZ TRSCLEGO BB FICITR LEELLTHBEENHYES .
F EERERRET DIREEAAFHVEHRLENCELELDERICF BFRERTLES,

R = H | #8F1820BEKLUT7A208 (f=L. KEBDESIEIEEXH)
FoRDRERICFAELTNEDDEREITVET . RESHICESTIE. PEEDBEHRENATHE
v #® & & | T,
MEBERKRICE>TIE, RPEREDEEINEHIIGEE. HAVNISEELZIONEWNGELHYET,
EXLNDEELE | KI1—RIZDUVT5000EMEZLRELET,
AAYFUT (TR IZDOEFELTIE RESHICERBILEHELEEL,
RAAYTF VT | XRAYFUTOREICIFRE (B SNET7URICRHLTREICANIFBENBEIND LI DETBEEE
LY,
EfREI%RBEETELTEREDONAET,
m o op @ RI7URIE DEREIFRBHIE (NISA) DI RIEER (BEFRBEEHE) IOBERAMRTYT
’E@*@%ﬁ')‘ NRFBERICIYRIRLWHAERLGDIGEENHYET . <O LLE, RESHICERLEHELIEELY,

RLEROBEREHYFEE A,
[RE| DEEROETENREGCOVITHRE (B BRELIVEEROREBNARBRO[REGYET,

LIy ) AP O R2TAIE

9/12



OIC(IlIman GSS/a—/\L-YFPITFHYL-T7UR

d S = S S Lo
Assel (REBBAYY) ~ (BEANYIEL)
Management BMEBERE NN BEERS

OUKIFMEEEAGAES (RTAERRES) 1ZTBIZEWD, SHAADOFMIZOVTIE, RESHITBHEVEHLEDOSZ . THERZEL,

BREENEENICRIBTLER

b | TSR OB EE R OREMIAS. 3.3% (BiR3%) £ LBEL CRARHAEDS
MAR|BARF AR | gemicaraclsy,

mErR | ERXMEBRE | L

REANMERMECRENICRIBYTIER

E @R emE e g | MAEREICNLTER. 6742% (BiiR1.522%)
(£ 5 3 B ) | CEAERRAGELH EXh. 7 FOREMAIRBSNES . 45, BHAMKE L
i ERRT OLEIERMETIOXIDIES,

# H EEFEAECKIST7URDOEECRIER. MRIERALEERTEBEOEEANE
EnmEoHnm | THEORAEREOFERI%MALEE LRLLCEETARG LS, BHEH
S8 RE-FERRTOEEERMETALTIDISIEN. EANZBIETITED
EREBOEERNSBREERTELYTIDIET,

AMAESTREROTRZAFHMCEEZNETRETSHETORAF

T ER- | LEZTOMOER - FHEHBEANBESRAFICEVWTRELELLOEZEAET )
F # # | F77URKYRBELTHEMIC ﬁ?EL\TJ_%iﬂ’?’J\ ERRRFICEIVEHT S
LOTHY. BRIHE, LREFEZRTIHENTEF A,

X EEDFHEHMEDEHEACOVTIL, CRERDESEN T7 P ERBESNAHMFITICLTELGYET DT, RINTDENTEFE A,

e B

FERASATOMBAREADBEICONT

O@I—I/LRTY Yy IR TPHryh-TR AV MG (ER )
EREmENGIES Iﬁiﬂja’kﬁﬁ(ﬁﬁ)'ﬁ%%%
MARBE  BREFERE. —RHAAEZABREEREDS. " BRUAEZABARBREBEMERE.
— R FEAEZEERERIEIERE
ERUHEDEROERFEZITVEY,

O X =1 SMBCIERIRIT (REEE4D)
ERMHEORE -EEFZITVES.

OfRFTERH
AI7URORFTEEBFETVET
RERAICONTIE, TROBREFTTHEHNEGHELLEZSLY,
T—ILERY Sy IR TRYM IR OAVMER S
FEFE: 03-4587-6000 (Z{+HFH : B XK B DO FRAIIRA D FR5EET)
R—LR—L - 7KL X :www.gsam.co,jp

LRIy ) AP OuR2ITAIE

10/ 12



glctlllr;lan GS/aO—/mNIIL-YFPITEYMTFUR
Sach (REBBEAYD) ~ (ABEAYSHL)

Management BMEBERE NN BEERS

MAGS BEURLTI-R
=] & & — ~ P
B & _ B _ B B B
B Kg Pf #| & =]

SHMERIEILES BREs HoH, My = # N =
E 1] H = H & = v
2 B, Sy A A 3y
I B, E= v n
2 % % m=| v v
N 2 am| - -
SMB C AEEESHAA LHERNEI2E |EREEE(2m)$E22515 Py ° ° ° ° °
O K BilsstEstatt LEBRNEILE |DEUEEE(EM)HE1912 . ° °
It AIE TR BIREAL EEMERE(ES)HE32 . . ° °
BB ASIRST BIRETL HRMEEE(S) 8612 . . °
HRSAARIRIT BIREAL EEMEERE(ES)EIS . ° °
KA =HERERT EIRERMEE BRMEER(ESR)HE4S ° ° ° ° °

LIy ) AP OuR2TAIE

11/12



oldman GSH/aA—/nNI)L-YFPILTFTEYL-D7UR

achs

P (BEBBAYS) / (BBAYSHL)
Management BMEBERE NN BEERS

AEHOCHAICH->TOBBREERF

BAERET RIS VIR TEyb-IRDVAVMER SR (UTIEE 1 EVWET ) AMERLIZENTY . RER
AOMBOFRAHZH-oTIE, RESHIUMNREEERPE (RFTBERRB) IFEHELVELETOT. LTED
NBRETHEEDIZA . TEHTITHMZEL,

BARD7UREBZEDHAHEMIAHF NEREFICFTABIRILHYET ) ITRELFTOT, BEMEBIIEHLET,
LE=ho T, TEMREESATLD LD TREHYEE A,

BAERT, BHINMEBTELLHMLBERFICE SV TERSATOET A, BN ZDOERHEME-T2HERITHL
DTEBHYFEE A,

BAEHICEHSN-BEDOERREL. FROERARRETERHLIVERIITHEDTESHYFEEA REMELS IV
REICEOTHoSNDRBEEI LA TAICLEBLES . COBR. RETAZEYRALIENHYET,

BAEMICEEHSN-RBIIFERIEMREENLTILOTHY. WHVELREMEZRM TSI D TRAL F-ERIERAD
BA-FH-REFEHETILOTEHYFERA, CHN-REFFEMEEFRDOLDTHY, JFEFELGLIZEET
BEENHYES,

BENERHHVEERNERIZOVTOERIE. DERERHADOTE. BAFTREREOHEZENETHLDT
FHYFHA FBERICEVWTE RSNIZEESFISOVT, FROBEHIIART LLFIBEL 0T EIRET . FLF
BENEEHDINTH =RV RAERAHRDERERRETRHOVEIRLT DD TELHYFEE A,

BB ERIERREEETIRRENERERBOREORRTIHYFEEA,
BRITHFOEREMBETIBAVLEREGRIREEREESTOIILARTIEIHYF A,
BIREERSEMEEDTEREELRY . T2 B LV EROREEHYFE A,
BREL-EEDMEDRILEECIRIIE, REERECEADEERAESIEITGYET,

LRIy ) AP OuR2TAIE

12/ 12



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12

