oldman S—=LFT2 YO - 29 rSRAMTZ 1 ILIFUR) 2502

acns T—ILERY-HyIR-KEILITFUR

Management FAILIURE F—TLIUR/ RYVNEIREES ARLAE—F
202552 KIRFE
10 B =Yl E 2l 0.01 RFJL & EERREE 1,117.0 BARFIL
B (Bh) R E Y (B 51 EH0) (%) CED (22 BIFHARS B L. (%) OV
(%)
5,500 R (BH) e
5.000 0-7 43.9
4,500 8-30 0.0
4.000 31-60 6.5
3.500 61-90 16.7
3.000 91-120 94
2.500 121-150 3.0
2.000 151-180 10.0
1.500 181-3695 10.6
1.000 365+ 0.0
0.500
0,000 INE F 5% FHAR 518
' 24/3  24/4 24/5 24/6 24/1 24/8 24/9 24/10 24/11 24/12 25/1 25/2
(%#/8)
BERIHE (%) D AT BRI L3R (%) 2D
TEF HEE o
12.8 0.4

171

L7RERS|
43.7

EfR
435

GENRARZ—-T7URTHAT—ILETL B9 HRUSSEL O v ) — Xy - JHF—T X - D7V R DT —RERFLTNVET , YRE—T7
VRIZRETRIEIZEY . BERADHAZERE. TRS— T7URERBDOR—b I+ A ZREMIZEELET .
GCE)EREMNEYD ABTHTY, £-. BEREREBRDEEZRRLTVET,

LRIBEDERAEFEETLEZLOTHY ., SEOERAEREDRAAZTT LD OERARBERIATHLDTREHYFEE A,

EHRAADBRELITIREFARPAET (RFERRE) 1ZTELZEN, TREERHASZT (XA BRRESE) IFRFESHEFTIHRIZEL,

ARI7UR B BHBELGEEHEOHHEHFIREL. ERRREEHLET . LIz 2T TENRIESN TLDLDTREHYEE A
BREFRAFEEREEBTIRRZNERERBOMRTIHVEEA,
BRITFOEREMBBETIBAVEBREGRIREEREESOTILARTIHYFEE A,
REGRIEHHEDOTERLELY . TAB IV EDORERFHYFE A,

RELE-BEEDMEDRIESTYRVIE. REEREZCBEADEERNRSILIBYFETS,

KRITH=E

IRy T AP O RETAIE
1/6

BEREDOIFEHOCHAIZH->TOZBERRFIZTE S,



oldman =R PO R - A=Y FSRAMTAILIUER)

S T— LR - HuhR- KR TPUR

Management ZAILIURE/ F—TUoIU R/ RPYVNEREET

OLARRFOMREERHASE (XFERRE) IZTHZEN, SRAAOFEMIZ OV T, REHIZEHLELEDSX., THEEZSN,

J27URDER

1. KRV -R—=RTHVFFUSSTRE—-T7URADEEZRBL T, ZICEREOBVERMMIGIEHFICHOBEEL
FI,USSTRA—-T7URIEZBAHF 1O HVIRFLD, RELI-MEEMIEDEREDILET,

2 BRENBOEHELIIEEMICEHIE. BRTHEELTEEINTT . ZRENSEESDOIZILOEEIRLE
ThE. EESN-AEREFTEZAOKEIGIAICEREINET,

BREJRY

REERFTEITELELGYET . T7URE RREZ—-T7 RN DREZELT, ZITHEREFITIRELFI DT,
AHBOEE. MEIEFACEABHORITEROEE -MHIKREDOELL. ERMEBHFICLIBARFOMBE T HE
DEEICEY  MEEMENTEL. BEXKRETENVRALZLICKPIBREWAENHYFE T Ff- MEEME
NEBTTRRSINFTIOT, 4RBERTTRHRETAZEIYAATHVENMESTH, ABLHICKY, ABE
RNR—RATREBERARZEYVRALLICEDEREBRACENHYFET . LA T REBFDESEDRETARIIR
FESNTLDED TGS, ZMAF1OLYMEEMBO TR OCABHREOEHICLY . BREHY. KETK
ZEVRACIENHYFT  BRICKDBREIITATREZBDESFICRELET

1 YARIER

EHBEICEETHIRY

BEADREIL., RITERFEIREANBEFOTASIVIEEZZILZEWNW R (ERVR)#ES5EELIC,
SHEEE. RITAROERAICEIITEORASIUVUTHEEADORHMEDERICKSMELEED)RY
(MIFBURAELEVET, —RICEHFDOMEFERERNNEREFLTEILT IO EHEDOBABLIUTIND
BHICKYXVrERL - TAUFRITFrYERIL - ORBNELHIENBHYET,

IR

EFALFLTOSEIEH, YRE—- D7 FOFIEY [E—RALGHISEF LYLEGHERLNHYFES . EE
FORRTIE, RRE—-T7UFDEFERER—LTH)ADREYAELSLLGY  RRE—-T7URDRENIZEZEE
RIFSEIREMEABHYES .

ER/ BBFBRTURY

BlEESHFDFETHELLIIRIEAN . FREERLEHAFTRERNEMBELRTLLIIMb DO SR, FIF
DXIWEIVOTADRFICET HEHERBITICHAORREEADHYET . YRE— - T7 DR EFMEESHFD
ERERETIZEENHY. BT IFFEFEBFRBITICEYIRE—T7UFORBENEDN, MEER
BEDOKIEL T RZELSEDHAREMLHYETS,

W& R
RAZ—T7URE, EHANCEMTELEIVCEFREDBLICLYELEEZTDHAREMENHY. EDLK
DI, AEICEREDIRIVEBASE . TOMDEBEZEEZRITT ENHYFET,

mEMEIRY

RRZ—-T7URE, ZBAFIOSYIRNLOREL-MEEMISEERTHLEDELET =L, K
MMMMFERFH[ZHE> T, —EDKR TICENT, ERLFHHOBNPCERLZHIRLLIIFLT ZLGEDEE
EMAHRBMEEFEREERT S ENHYET.

GE1) REHIZBEWT. O—IRRY -y R -2y rSAMTALSUR) ETT7URIEVWWET , J7URHNRERITTHZRIHIE. KFLETD
T—ILRRY By R -KRILTFUR (TR L R—b T4 UA 1 EVWET ) B RS TT (LTI O7U RS T2 8% 1F =X R—kT+Y)
FEEH 1 EWNSTENHYET ),

GX2) REBERIZBWT. I—ILRT B yIR-T7URXE—I LY ——T— LRI HyHRUSSAL O v ) —- Y F YRy F—T X D7 R ETUS§T R A —-
T7URIEVWWNET (U TFIRRE—-T7UR1EVSITENHYET L),

KRITH=E

IRy T AP O RETAIE
2/6



oldman =R PO R - A=Y FSRAMTAILIUER)

S T— LR - Hud R KR TPUR

Management FAILIURE A A—TLIUR/ 2HBNEIREET

OLUIBHFOTBRERSNE (XHERREE) ECREE, SHAHORMONTIE. RESHICSEVEbEDSZ ., CHEEEL,
HEHIAHAE

LAEHRAH10KFILLL E1Kt MBS

BB AA 1K L E1XKE ML

¥1-FL. BRIZBITARFGEEMHIICNEERLEDI0KRILEBRIAREFABEGMEEDLZEAHY
9,

EHIAANBEELH ICLYZHIN-IEIBISERINSD 10O S-S Ml
(ELGBEIXIRERTT,)

XEEIBEE, (1)AVRY, Za—3—2ELUARDBITOE LA T, —1—3—EIEIFHO
BEATHLAL. TIEi) EEEHAHERET 2010 BEVNLET, LTFRLTY,
HIAHDH-1-IEI B DRERE| B ETICHALEE BRI TARELHITTISLD

ELET,

i XEAREEE (i )KRILT, TZ (i AETEHEL, BRIZETIRESHNEETIEEIC

BA(HRAA)RE | BYFS.)ZISLOLELET,

XABIZEYZIDNDIBE . KRLEAEEDREF. REBEDOEDDENERY & BAHKZDNT
OBRABFEEFHABICHETIERNEASHISONEASHESICENL-EDTHT, B
KICBHFBRESHARETIL—MZEDEDELET,

mE(ERL) M58 | B5IBISRESNASR—bT4)F D10 H1-Y OHE E fitg

FRAELTERLZFRLE-ESIBOERSIBICKIbbhFES (fzZL. BRIZE DR
RRUNKETIBEICRYFET ).

[RANELTERERE| B DFRZRIFETIZZESN-HAAIL, HZEEIBICRYEHNET,
=1L, BRIZEIT5RFESHIICNEELLIBFBEEN DI ENTEET,

B OA & Y B R X2024F 11 A5B LI, TReERYVET,

[RAIEL TSI BDFEIFI0N ETICTRBESIN-HRAAT, HEWEIBICRYEHONET,
2L, BRIZBE T 5RESHIEIINEELGIFHEEOHDHENTEET . OLLITARIZE T
BRI RIS,

AR
GEMAREA 199944 8308)

A (HRAH) B

BA(HRAH)fMHEE

mE(ERLIKE

g & #H M

KRITH=E

IRy T AP O RETAIE
3/6



oldman =R PO R - A=Y FSRAMTAILIUER)

S T— LR - Hud R KR TPUR

Management FAILIURE A A—TLIUR/ 2HBNEIREET

OLARRFOMREERHASE (XFERRE) IZTHZEN, SRAAOFEMIZ OV T, REHIZEHLELEDSX., THEEZSN,

HHIAHAE

#® £ &

Folé

T7URFERIER—FIAVFIEIUTOBE . U TOEFEDERLE(CONTODEINZEE > THEE
SINBIENHYET,

(/1) BESHIZLDIGE

(i) ZHEEFLEMDDIR—LTHIFDOZHEIZKY, ZRIIEHDERLERZET 54
RREBATLREN . 4B L LA LRNICBHMAESN-15E

(i) IR—=FIAVADEXBHREHEICHERDOBELHIIGEERE. ZRIIHDY
VEEZVITNHODBER T, R—bI7+)A DHE FEHEEH3,00077 K KL E (X5
ERETOHEBEZTERSIGE (FzFZL., ZHEF (T3t L4ERE LI L 6B LI O EH]
BEIA Y ZAAR OSBRI LIANICARESN ST EEEHELET )

(i) 27U REERIER—FIAIFIZHTETAIL SRR REBITORARIFEEFBLE:
WIFNHODERIZEITAIHE (FzFZL. 2HEEF (S L4AR U L6AR RO ERE
HAEEINDEEEHELET,)

(iv) Z7URD RBA R EERLL T EREREALBGEFIEERHAMNIDRAICD
WTHDZEBERZROI-LT. MO SEREZREATHAREEN T EFHIBTLIZIEE

(v) Z7URELLIER— I F D FEREREE, FEIEBESHOSBNEGERICEK
YIEBEMFE-IIFREY-TIEENEETIN-5BE

(vi) EBSHAREOBRLEZFLE®&IFALURAIC, RESHINMETIIZDOREIZED
EHEOEESHEFEHGLEI>-5E

(A) ZESHICKDIEE

(i) EESHINBEFH(MBERFLIEIEHZENELTITONIZRESHICLYE
BICEEFL > TRBINAEHIH S -EEBTEFRETFT)ICAY,. EEEFT
1IEL., TR (ZRASHOSEMNHETICKY) ZRSHASEMLTERICKYRTEL
BUEANFRIIEADOXERICERLERT L LICELGE. £(F2014F 1k
[CEDEEMANEEESMICEGINSID., FBLUOBENWNTALDEE THRAE
Li-5&

(i) Z7URELLLER— A A D FEREREE, FEZRASHMOEENLGERICEK
YEREMNE (IR E YT HEENFIESNI=HE

(iii) FASUAINEESHICHLTE@BMLYBREOBRLEEZL-Z6,r AURNIZ, E1E
SUMNMERAZDOREICEIETHEDZRSHEEG LI HE

R " =|

B|HF12A31H

@ 5 B

EWMEIBDR—IAIFDZHERELOZHEICKHL, HRTHENAEESNFEFT . E
ESNEAREFEZADKEKIGIBICHZIBECHESH ., TRENDEE DLW
ZERLETNIE, HZAOKRKRNEIBICBRESNET,
KARIZHTERFTRLICE>TRIRWAEZYFET,

EXEDNRELHE

EXEORERBEICOVTIEEDAHYFEE A,

- ST <

i L. AFNELHRREFETLLTRYHRDONETT,
EELCERIZETAHRBARDHIEICEIYIN EEGIRFLD LGS LAIRELHYET,

KRITH=E

TRV I AP ORI AU
4/6



oldman =R PO R - A=Y FSRAMTAILIUER)

S T— LR - Hud R KR TPUR

Management FAILIURE A A—TLIUR/ 2HBNEIREET

OLUIBHFOTBRERSNE (XHERREE) ECREE, SHAHORMONTIE. RESHICSEVEbEDSZ ., CHEEEL,
J27RDER

REENEEMICEETLIER

AR | BA(RAH) FHH el
#E (ERL) FHH el
S ERRE el

REBNMEEAVECHENICRIEYLER

FHROHMIMNES LIV ERDREEX., MEEREOFEET% (RERBE
RASREN (L4 S EREEDEER020%., REREIIMEERIEDOER
030% % LRELFE) FIIREBBMSHENRET H5INKLY DAL
ERICHIPBRINFET,070% D LRIE. ZHENSERICKRBERFD
#H EREEER(EEHEMNE) CEHKIEEE T A LI TEFF A MDD B LU ERIX. HAH
L. BAXRICERILLEINET,
TAA—D7URICEBEET A EIZLYR—bI+)ANEIETEZIEE
HBAYAREI— T7URDHBIME L UVE B, IREBERFRE M SR—k
THIFITHWNVREIN D EELH>TVVET,

BRRE- EAHRSE- BNOER-NRHER. 7E#LER. 555
A. BRERF

NoDERE. LERTR-I4+UF DFEELEED0.70%FE TIZH
REnHERDPICEENET,

MERF | EOMOER-FHM RRB - IR EEZEDMOFE, REICOVWTOFHM-TEZR
AFHH. BAZOFE

ChoDBERIF. LERTR—FI+)F OHE EHEED0.70%F TIZ
RENDBRADFICEFNFLEA, T7VRIYEEELTRIERMICS
BIEWNVEEFETH ERRKRFICLIVESFT SO THY. FHaillH
R LREFERTIHLETEEEA,

LEROFHMEFOEFHEAICOVTH. REFDESENI7 P ERBSNOIMHFICHLTERGYET DT, RTRTHENTEE A,

EHz. EOMOREFREAN

=R Y YIRTFHILIRDAVR TR -H—EL X YSTYR(TEELH))

P\ AT Za—3—5-AAVSA/NV, ZTYUKE (T2

BNYAQY » I7U R Y —EL X (FTANSUR) TOTRATYR T OTAETA—ho N —— (T EBEHRTEH)
CACEISTAIWZUR-USTYR (B iX- £ BEMBBZRITRD

T—ILRRY HYIR-THIMIRTAU A 8—F a3 )L (THREBREH)

T—IILRRY Y9I R-Thyh-IRx A MK EH (TRIREBRSHE RITIHEED

T—ILKTY IR TR A NRZ—-T)L-T)L->—(T5E St 1)

BRIZEITHRFEEH
BARIZEFTIRFEEMLITOEELTULIT IR VIR TEIb IR DAV MG &1 (R—LR—D-FRLR:
www.gsam.co,jp) ETTHBELIEELY,

KRITH=E

IRy T AP O RETAIE
5/6



pglllpan =R Y YOR A=Y FSAMTAILIUR)
Agse}b T—ILFR2 YO R -KkFILDF7PUR

Management ZALIURE/ F—TUoIU R/ RPYVNERERFE

MAGE
=] & & —

=] & _ B _ Bl

x = % o B i

: il g

SRERMEIRES sREs Ry My = =

5 Mo mg Bz

® M, 3lg 3A

Bo®, ®, R®

a ®wo W M@=

s =& &=
IS HRAT SRBRNEEE | ARV BRE(am) B48s .
FFGEESH AT SRABRIEIEE |REMEZEE(SHE)E5S o o
HRAtS B 15 SHBREGILE |MRUERE(SmE)B44S o o o
PWMBASESHRAH SRBRNEILE |NEUBERE(SME)E50S o o
ISR A LRBREEIEE | NEMBEEE(SM)E1645 o o
TRYH RS MR A SHBREGILE |MRUBERE(SHE)E1655 o o o o [(9
=BUF) Y- MESHRSH SHBRDEILE |NEUBERE(SmE)E61S o o o o |0D)
o> SUMTRUSTITAR AR smmmmsins msmmms@m 2333 e o e
BRI HRAH SHBRIEILE |NEUBEE(S®E)E1955 o o o o
AN ~ 7=

zig;f%g ﬁi{; cospay, | EUSEEE  (MRMBERES)#638 . )
BRAHS B 1 58T
(BELRMEREEIEE KRR S B 155, vz BIRERIKE BRMBRR(E®R)EL08 ° ° GE)
SEFHA A1)
BRAHISENZRGT BROFME | HRMEEE(E6)$5932 o . GE)
R SHERINT SHERNE | ERUBSE(SS)E54S o o o
BRI ERIRIT SHERME  |TRMESE(SS)E3S o o o 6E)
HPFHEERTHR SRR | HRMEEE(E6)E34S o o o )
ToILRT> - By REESHR A SAERIGIEE |MEMBEE(SWE)E60S o o o

CE) AI7YROFROBAAHZIZBLIEL TEDFET . ADKIRFERHLCBBVEDE DX THERIEE W,

FEHOCHAICH->TOCRERRSF

B J7URDOZRBAHFOMEIL. T7URIHANONTOSEMAEHFDEBEFICLLHZEEZTETN. ChoBRIZLHE
BEITATERERDERICRELLET .

B J7URBEURREI—T7URE, ZICHEBTEHFADREEZTVET . AHOMIE L. EFIOEHCHEABRHFDORITHD
BRE-HBKEOERIEEIVENLICET MR DOEILFICKY LTI 578, HEICLoTIXI A S E EMEA
TAZTESENHYFT . F IDHYHEEMESNEZTTRTRSINETOT, ARBERTTRHERETAZEY
RAATWVEWMES TH, ABBSEOEHIEY ., ABRER—IATIIERERZRSIEAHYFET,

B AKERIT, TR - H VIR -THEYMIRDAVMEA ST (U TTHEIEOVET D ITEYERSh-ERTT,

B RGORRAAH-TE RESHIURHOREERAHHE (RMAFBREB)ELELLEFT DT BT ETORNEEHER
MDIZ. CEHTITHEESL,

B BHAAERLTIE, SAERESFEG I OEORRNSBELLYET  RESANOIHMERESFERS I O ENKIZEELLET DT,
FLBTALTZE,

B RERE, BHAEBETELEHBLAERFICE DV THERSATOET A, BUNZDOERHME-TLHERIATHI0T
FHYFEE A,

B AERICERHESN-BEOERERET. FFEOERAMRETEHLIVERIATHLOTRIHYELRA REMELSIVIRE
[CEoTE0ENHRBEF LEAICHLTAIBEELET . CORBR. HERAKRZENVAL ZEAHYFET .

KRITH=E

IRy T AP O RETAIE
6/6



	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6

