oldman S—=ILRTY Yo R - AZYMFSRAMTMILIR) 2 506

aChS > > s 1> >
Asset d—)LFR YYD R -KRILDF7UR
Management TFALIURE/ A—TUIUR/ 2HRNEREES BRLAR—k
202546 A kKIR7E
10 H7=L) 6l 2 (A& 0.01 KKFJL S FEAEE 1178.6 EAEKIL
A (Bh) Fry s B HEY (B3 IE70) (9%6) ED E2) BRI (%) G
(%)
5000 #AR (B %) 59
4500 0-7 58.0
4.000 8-30 0.0
3.500 31-60 55
61-90 41
3.000
91-120 9.7
2500 121-150 3.1
2000 151-180 75
1.500 181-365 115
1.000 365+ 0.6
0.500
0.000 MEFHEFHE 57H
. 24/7 24/8 24/9 24/10 24/11 24/12 25/1 25/2 25/3 25/4 25/5 25/6
(F/R)
HERILLE (%) 20 A ACRER
EEF T EE A-2
8.2 A-1

13.7

EfR

341 o
L7RER 5|

57.7

A-1+
85.9

GENRRE—-T7URTHAT—ILRTU - H VI RUSSAL DX ) —- X UR - UF =T X T7 R DT —4ERTLTWET , YRE—T7
URIZRETHLIZEY . REGRADHAERE, YRE— T7UFERBROR— T+ A ERBHIZRELES
GE2) FBEFEY O AMTHTY  F=. BRAEREROEEZRTLTVET.

LFRFZBEDEAEFERLI-LDOTHY ., SEOERAEEDRIAAHZTRTLOOERAREERIATHLDTREHYFEE A,

HHRAADBEBHITREFIHASE (RTERRESE) 1ZTELEN, REFERGHE (MM ERRE) JFRERAFTTIHRI:ZSL,

RIFUREBHEREEHEOHSAHFICREL. ERRREEEBLET . LEAST TEMMREESNTVDLDTREHYEE A
REGIEEREHETIRERZHERERBORMRTEIHYFEEA,
RITEDEREMBEATTBAVEREERIREERELZEOIILARTREHYFEE A,
REGIETMBEDOTHERLELY . TABLUFEDORIEEHYFEA,

REL-BEEDMEORDZESCIYRVIE. REEREZCBADEERNASILIBYET,

RITHRE

IRy T AP O RETAIE
1/6

EREOFEROCHAICH->TOCBEERFIZTE S,



oldman =LK Y VOR - 2A=Yr ;SRAMTAILIUER)

e T LR - YR - KR ILTPUR

Management ZAILIURE/ F—TUoIUR/ RPYBNEREER

OLRRFOIMREERSAE (XFERRE) IZTHISN, BRAADFMIZOV T, RERHIZBEHVNEDLEDSR ., THEEESW,

J27URDE/

1. KRV - R—bIHUFEUSSTREA— D7 R~ADFREZRBL T, EICEREDOSVERMIGISHICHEIREL
FT L USSTYRA— D7 RIEZ B HRIOL-VIRFILD, REL-MEEMBEDEREHSLET,

2. REPBOEHFEIIEREMICLEIIE. BRTHEELTEESNTET . RHEEHNDVEEDITILVEERLE
ThiE. EESNNEEIEHEZADKEISIBIZERESNET,

REIRY

BEERGHEITEEEGYFET ., T7URE RRE— D7 RADREZBL T, ZICHEERBHFICRELFIOT.
AHBOEE. MEIEFAOCEABHORITEROEE -MHIKREOEEL, EFMEBFICLIBARFOMBETHF
DFEEICKY, MEEMEATEL, RETXAZEVRALZLICEIBREBRDENHYET , -, MEEMIEH
NEBRTTRRSINFTIOT, 4%BERTTRHRETFZEIYAATHVENGEETH, ABLHICKY. ARE
R—ATRHEBEERARZEVALEICEDBEREWACENHYFET LI T. REBDESEDHRETKRIIR
ESNTLDED TGS RBMAFIOLUMEEMBO TR OCABREOEHICLY, BREHY., BETK
ZENAOCENHYFES . BRICKIBRIII A THREEDESFIZRELET

1 YARVER

EHBREICETHIRY

BEADKREIL. BITHRELIIRIEANBFOTASLIUVFEEZLZILZGEWIRIUERI R EZESEELIC,
EFRERIGE. BITAROERAICEATIATEORASLIUHBGEARDREMEEDERICLSMIEESHNDY XY
(MIZBIRADELEVET, —RICEFOMEFERENEREHLTEILTH-O. EFHEOBALLIUTHD
BHICKYFVERL - TAUFRITFPYERIIL - ORBNELDIENBHBYET,

ERVRY

EAALRLTOBEIES, YRE—- D7 FOFEY [E—RLETISER LY LELGHIERLAHYET . EE
FORRTIE, YRE—-T7UFDBRER—LTH)ADFREYIESGY  RRE—- D7V R DRENIZEZEZE
RIFSEREEADHYES .

ER/BBEFRBETIRY

BEESHFDFETELLIIRIEA . FREERLEHAFTRERNEHIELRTILIIMth O SRR . FIF
DXIBWEIVTADRFICE T HEHBABEITICHAORIRENHYET . YREI— - T7V FDREHMEESHFD
ERERMETIZEENHY. W T ITFLEBEBFRBITICEYIRAI—T70FORBENEON, EER
BEDKELG T REELSELHRREMLHYES,

miz') Ry
RRE—T7URE, EEHRMLEMTEEIVCEFRKEOBILLICKYBZEEZZTHAEMELHY. TDLK
DI AEICERBEDIRVEEKRSE . EDMDEBEZEERETEAHBYES,

REEVRY

RRAZ—-T7URE BREAFTIASYIRNLORELMEEMREERT O LEDEILFET =L KX
IMMMFRFN A>T, —EDRRFIZENT. ERLFHHOBNPCERLEFIRLLIIFLT HLEDEE
AR EEFEEERIT S ELHYET.

GE1) RBHIZBWT, d—ILRRY B9 IR -AZYr- FSAMTALIUR) EIIT7UR 1EVWNET , J7URNBERITI 2RI HE. KELETD
T—ILRR B IR KR TFZUR (ATIRRIL - AR—b T4 )A 1EVWWET ) R RIEHTT (LTI 77U REES ), 2B 1 F =L R—tDo11)
AEEHI1EVNSTENHYET ).

GE2) REHIZBWT. =R Sy IR T7o X E—I)o——d— LRI - H 9T RAUSSL Ol — X yR - Y HF—T X - TJ7 U RETUS§ T R A —-
T7URIEVNNET (UTIRRE—-D7UR 1EVNSTERBYET ),

RITHRE

IRy T AP O RETAIE
2/6



oldman =LK Y VOR - 2A=Yr ;SRAMTAILIUER)

e T LR - YR - KR ILTPUR

Management TFALIURE/ A—TUI R/ 2HBNEREER

COLUIBFOTREERSNE T ERRE) IECEEE, SHAHORMIOLTIE. RELHICEEVAHEDSE . CREFEEL,
HEHAAHAE

LYEHRAH:10KF)LLL E1Kt MBS

BIERAA 1R R E1R B B

X1-FL. BRIZETARFEEHIIINERLBI0KFILEBAIREFEABREEDHEIEAHY
i’g-o

BFHAANEESH(CKYZESN-IGIBIZERINS 1O A=Y E E Mg
(fzF2L. BEZ1XEULTT,)

XEBIEEE, (1)AVRY, —1—3—IBLUBADBITOEERAT, —2—I—EWEIFD
BEATHLAN., T (i ) EELUHHEERET 220D BEVVET, L TRALTT,
BHIAHDH-o-EE I HDEREGI B ETICHALEZ BRIZEITARFESAICKILSLD

ELET,

X MEASEEG (1) KRILT, EE (N AETEEL, BRCZEH3RESAARBT I EEIC

BAHRRAA)RE | BUFT)XLILDELET,

XAEIZEYXIDONDIBE . KRILEABEDREL. BIBOEDDENEYEHEAHIZDONT
OEARFEIZHABICE TEIERNEAETISONEABHRISICERLIE-EDOTH-T. B
KIZHITBRFELHINRET BL—MLBEDELET,

mE(ERL) %8 | BR5IBISRESNSR—ET4UF D10 H71=Y DHE il

RAIELTERLZFRLEEGIBOERSIBICXbbhFET (fzL. BRIZE TSR
REHAEEITIREICRYFET . ).

FRAIELTHRGI HDF®RIFFIODETICRBESNI=HAA(F, HEZEEIBICEYKED
B IA# U B M| hET.EL. BRIZETARESHEINERGIRMEEDDIENTEET D
LLZBARIZE T HIRFTRALICTHEERIZSLN,

mEAMR
GEFRIA A :199944830R)

A (HRAH) B

A (HRiAH) {58

BmE(ERL)HKE

g & # M

RITHRE

IRy T AP O RETAIE
3/6



oldman
achs

Asset
Management

S—=ILRTY Yo R - AZYMFSRAMTMILIR)

d—ILRRY Yy OR-KRILITFPUR

TFAIWNIURE F—TUI R/ BHBNEREER

OLRRFOIMREERSAE (XFERRE) IZTHISN, BRAADFMIZOV T, RERHIZBEHVNEDLEDSR ., THEEESW,

HEHIAHAE

(5]

® £ @&

T7URFEREFR—F I+ I UTOEE. U TOEFEDEREICOVNTOEMNEL - THRE
INBIENBYET,

(€) EESHICKDBE

(i) ZREFEDONDIR—LTHIFDZHEICKY ., ZRAFODERLERDT 545
RREBEATRSN . 4B U LA LAICEAANESNE-5E

(i) IR—=FIAVADEXBHREHEICHERDOBENHIIGEERE, FRIIHFDY
VEEZVTNADODOBER T, R—bI7+)A DHE FEHREEH3,00077 KKV E (X5
ERETOHEBEEZTERSIGE (FzFZL., ZHF (T3 L4E R LI _E 6B IR D EH]
BEIA L ZHAR OSBRI LANIZEEIN D EEERELET,)

(iii) Z7URFEEIIR—LIAVFITRTETAILSURh REBITOERAIRIEEFZBELI-
WIFNHDERIZHEITRIEE (FzFZL. 2EEF(CHL4AARM U L6ARMUNOERE
HMAEEINDEFFEHELET )

(iv) Z7URD R EERLL TOERERBALI-GEFIEIEESHNIDRIZD
WTHDZEBRERZROI-LET. MW SERERRTHAREMEN T EFIELIZIEE

(v) Z7URELLIER— b TA VA DO FEHRERE L. FITEERHOAENGERIZEK
YIEREMFEIIFEDIZTEEENFESN-BHE

(vi) EBSHAREOBRLEFL-ZIFALURIC, RESHIETIIZEDREICED
EFHHEDEESHEEGLEM-I5E

(A) FEEHICKDEE

(i) BEBESHNBEFG(EBEFEE-EIEHEZENELTITONEIZESMHICKYE
BICE@EEF L > TRESNDAEHICHK S -EEFEZREFTT)ICAY,. EEX%ET
L, TR (ZRAESHOESEMHEICKY) ZRESHASENLTERICKYREEL
BUEANFELIIBAAOXRICER LRI HILIZLESGEE . FF2014FE 2%
[CEDEEMANBESHICEGINEID. FFLUDHEENWIT AL DX TRE
L-15&

(i) Z7URELIER— b TA VA OFHRELREE. FEZRASHOGENLGERICEK
YEBREMNE IR EYIZT HEELFESIN-HE

(iii) RASUHLINEESHICHLTERICKYBRFEIOBRLEHEZLI-%6,rALAIZ, EIE
SUMNMERAZEDOHEICEDTHEDOZESHEEGLEL OGS

R " =|

®|HF128318

o o B

EWMEIHOR—,IF)ADRHBELZEFELDZHEICHL. BRTHBRNAEETINFS . E
ESNEAREFEZADKEKIGIBICHZIRBECHESN. TRENDEE DLW
ZERLGTNE, HZAOKRKRIGIBICBRESNET,
XAKXRIZETDREEHICI>TRIEVLWIERYET,

EXEDORESE

ERXEDORELREICOVTEEDAHYEE A,

T <

BEL. ASNEABEREFERLLTIYEONET,
FEL RRIZE T AHRBURDHIMICEY N ERGDIIMFLD TGS L ATRERLHYFET .

RITHRE

IRy T AP O RETAIE
4/6



oldman =LK Y VOR - 2A=Yr ;SRAMTAILIUER)

P T—ILRT - HyH R KR ILTFUR

Management TFALIURE/ A—TUI R/ 2HBNEREER

<OILKIFEFONREERHAE HHBRARE) 128 E5E0, SRRAZFOFMIZ OV T, RFESHICBEVNSHEDS X, THEIELESL,
J7oRDER

REENVEEMICRIEYSER

:
¢
[
|
I

AR | BA(RAH) FHH Izl
;e (ERL) F5HH Izl
(SR EBRE Izl

REEMNMEMECHEMNICRIETSER

FHOHMIMNE LIV ERDREEIL., MEEREDEETON (RERBE
RASREN (LS ERRENDEIE020%., RERMIZMEELRLEBDER
030% % LRELFED) FEREBMSHNRIET HINKY DA
FEICHIBEINFET,0.70% D LRIX. EENSERIZRKEEED
#H EAEEE R (EERME) CELKIBEET A LI TEFH A IS LUV ERIZ. HAH
L. BAXRICEILLSNET,
YREA—D7URIZHRETAEICKYR— T IA N ARTEHIEE
BAIYRA— - T7UROMIME LU E AL, IREBRIFRE A 57R—
THIFAITHWVREIN D EELH>TNVET,

BERRE-EAHRSE-BNOER-NRHER. #ELER. E5F
A.2HER%E

CNoDBERIF. LRTR—FI+)F DHEEHEED0.70%F TIZH
REnHERDHICEENTT,

bERF | T DD ER-FHH ORI E X EDMOFE, REICOVLWTOFHHM-TE
AFHH.BEAZOFE

NLDNERIX, LEETR—FIAUF DFEELREED0.70%E TIZH
RBENIEBRDORIZEENFRE A, T7URLYEELLTRIEMIZS
BIEWNEEFETH. EBERRREFICKYEHT LD THY., ERl2H
B LREELXZRTTHEIETEEEA,

LREOFHEMEDTFHEICOVTE. REFBDESENT7UFERBESNSHHFITELTERGYET DT, RTRTHENTEEEA,

ETES. E0MOREFREAN

TR YD R TEIR IR AN TR H—EL X STYR(TEEE$E )

PN\ A T-Za—3—9-AAVSA/NV, BT X E (T2t

BNYAQY - D7 R H—ES R (FANSUR) TOTRATIR T OTAETA— HoN=—(EBEBHRITEHD)
CACEISTAIWSUR-STYR (T &k 2 REBREHFRITEIMD

T—ILRRU S YIR-THEIM IR AU A 0 8—F a1+ )L (THRERBRS D)
T—ILRR Y9 IR -Tryh- IR DAV MRS (TEIREBEM AT RITHEE D)

O—ILRT Y YHIR TR A IR=Z—-I)L-IT)L- > —(TEElL )

BARIZHTEHR5ES4t

BARIZBITARFESMICOEFFELTET IR VIR Tyb- IRV AV MR S (R—LR—D-FRLXR:
www.gsam.co,jp) £ T BBELZE0Y,

RITHRE

IRy T AP O RETAIE
5/6



goglllman =LK Y VOR - 2A=Yr ;SRAMTAILIUER)
ASsel. T—JLRRY s R REILTFUR

Management ZAILIURE/ FT—TUoIUR /RN BNEREET

MABS
| & &® —
B &K_ ®B_ #m®
x By hg B
SMERIEIEEE BRES B By My = =

% mE m, B

2 om, 8l 3A

wmo®, %, ==

2 B 1% % =

F-3 E & &

O EERR AT SHBRNEIRE | MR BRE (S B48S .
FFGIES T ATt LRBRNEIEE |FEMBLEE(SME)E5S o o
B2t S B 154 SHBRIGILE |MEMBEE(S®E)E4S o o o
PWMBAGES et 2t SMBRIGILE |MEMBRE(SE)E0S o o
W st At SHMERIGILE |MEMBRE(SHE)B1642 o o
TR RSB A STBRIEIEE |MEMBEE(S™)E1655 . o o o |on
=ZUF) eAV -tk =it SREREGIESE |BMRUBER(EE)E1S ° ° ° e (%)
g‘g SUMi TRUSTOTLA-VAIIIMAT & o somaiss | Memisma(em)832335 . o .
S s SBREGIEE |MEMBEE(SW)%E1955 o o o o
["’gﬁéﬂﬁg ey, EREREE | MRMBRR(E2)%6335 o )
BHRAS B 1 H4RT
(ETLRMBREGIEE KRAS B 1:5E5. vz BIREREE EEREBR(ER)E108 ° ° GE)
SESHRRAtT)
B AHEEDERIRT BHROMEE | NEMBRE(ES)E503S o o GE)
Bt S HARIRT BROMNE | NEMBEE(ES)EM4S o o o
BRAHNZRIRIT BHROMEE  |TRMBEE(ES)E3S o o o 6E)
B SR TR A BROMEE | NEMBEE(ES)EMS o o o GE)
T KT By RS At SHMBRIGILE |MEMBRE(SME)E60S o o o

(CE) AI7> ROFROBAFAHZNZBLELTEDET . CDKRBIRFERILCBRVEDEDIR. THERREE L,

AEHOZHAICH->TOCREFES

B J7URDOZRRBAHFOMEL. T7URIHANON TWSEMEFDEBESFICIIFZEERTEIN. ChoBERIZLHE
BEITRTRERDERIZRELLET .

B J7URBEURRE—T7URE, EICHEETEHFADREEZTVET . BHFOMIEIE. EFOEH CEABEFORTHEHD
BRE-BBERROECEIVENLICET HNMETMMDEILFICLY LTI 50 JmRICE-TIIIOHYMEEMEH
TAZTESENHBYFT , F IDLYHEEMEHSNEEZTTRRSINTFTOT, AZBERTTRHRETAEEY
RAATWVEWMES TH, ABEEDEFICEY ., AREA—XATIHBREFRLSIENHBYFET,

B RERE TSy IR TEyb IR VAR R (UTIEE 1 EOVET ) ITKYERESN=ERTY,

B REOHFAAH=->TIE. RESHIVERFOREEARAZE (RFEREE)ESELLTTI DT LT TORBTEIHE
D37, CEETITHERIZEN,

B BHAARLTIE, S ERESFERG I A EDORRNDEELGYFT  RESH N OIHAERESFERS | A ENZKIZHEELLET DT,
FLBFALLZEL,

B RERT, BHAEETESLHLERFICE OV THERESNTOET A AHATDOERHME - TEMERIETHLDOT
EHYFE A,

B AEHICRBESN-BEOERRMDL. FFEOERARRETEHDVIRITHLDTREHYFE A REMIESSVRE
[CEoTE0ENHNBEF EAICHLTAIREBLFES . COBR. REAFRZENVALZEAHYFET

RITHRE

IRy T AP O RETAIE
6/6



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6

