UBSZ=/S\—HJL+ FSZF (F1T2) lll— ‘ 5 p

LY 4 1Y » - - .. - '
PIMCO 55881 Y HLEEE T 7oK o - il
HARVEF—TY « TV RZHRNEHREISTE CRRILET) s a o2 L0

ARERREE  2025F6AKRRE

1OS 7Y MBEMR S & UMEERERDHR

TS MEEME CR V)

O MEEMNE - MEERER

TOE D MEEME CKREID) 11744
120 - WMEERTE (BAXE) 541.71
15 -
10 HAEREEE (%)
105 -
1158 38nB 688 15 | 3% EREX
100 - J7K 133% | 1.64% | 3.97% | 6.99% | 20.08% | 17.44%
95 - ¥ EERXRIEEOKRERFILEY SIZBEVET, BEXRAEHETS
BR[O Y B EMRIE T N TSRS %, 1B
0 4 PELABE B> THYET,
85 -
HBITHIFB 1O MEEMEOZENER
80 . . . . .
19478 20498 214118 23528 24548 25465
EEEINEY DR 0 0=7:3i S . 115.90
= - o 4"/73}\’7'4’“‘/ 0.66
I (EHK FID) BEER a0y 1.03
EERNE -0.16
600 ZOHER 0.00
LARIONLY MBS EMmS 117.44
300 - =ty N V1%
0 y . - : | ¥ FREOERDHEIIEIEETHY . REBOZE A IEREICEHEYT 5
19478 20598 21118 23828 24548 2568 HDTIEGEL . EREMNZHDBEEE LTTELLEL,

¥ 1OV MEEMEIET 7> FITR5HH - BRERETT,

gk 772 FOBA| ZTEILEL,

BERBRLER

HEAREISFE 99.7%
Z D 0.3%
a5t 100.0%

¥ HAREERRIRENR T 7V FTY,

-15% -

45% -
35% -
25% A
15% -
5% -

-5% 4

e, MERAADTS, 1O Y MEEMBOEZSE L ZSER
DHRDEHD—BLBEWEELH I ET, 1V ALTAVIC

DWWk ATFHEDEKFAIEY ZRANTEHLTVWET,

WEWNRT 7~ FOUZEAERIC DT K FIVR—X( FRENEFERRFT)

m RAEA A LN RIAMEIEES —Rma)2—

mvunnﬂﬁﬁﬁmumu“'

19478 20598 2118 23F18 24838

ERDNT A=V ALBEDEREETH Y. WROEARREZRLET H5LDTIEHY) LA,

BREWHRT 72 FOERBIE, TELD-NZ2—42-0—-TaLb—Y3>-AVALT7Y RO FABKRILY ZR)ITY,
777 FIZEENREZTOEVFETHY .. RERDDEREITH ) EA, L. FROBZITO I EEHETT,
HERICETSEELFRICOVT, BERDILZLY THEREL,

- - & - — i '
1/8 e - _s-' g

a e - -.

25568



UBSZ=/A—HIL+ FSZF (Tr1T2) lll— ‘ e o

(V4 1Y & - » .. ,
PIMCO 52881 > H LB 7 7> K o - il
HFARVEA—T « TV REZHBINEIRESTE CKRILET) s a o " L0

BriERREE 202556 B RIRE
¥ ZOR—IRBENRKRT7 7K LT NZa—K-O0—-FTal—vav -AVHL-T7V R (UFAB CKFIV) 73R IOV TEREHLTVET,

R— b7+ UABE

BRI o))

EHE 97.2% KEBATREERE -15.6%

HeE 2.8% KEBFFRE—T — Vi 54.9%

&5t 100.0% KEFFBFRRE—7 — Vit 11.9%

REBERE 12.7%

N A —)b F& 3.4%

Nryo—> 1.3%

SoEEEEZ (PR <KE) 7.0%

=I&FE 6.23% FHEEGES (HEE6) 11.1%

B#EEY 4.65% e bREm (BR<fFEO—BRAEE) 9.3%

Talb—¥3v 2.304F Z DOt 1.3%

SEIREAT (5%3) AA- Hes 2.8%
EZ Y IE 980%41R

BERIBALE ) = - MR )

KRV 96.4% *E 71.1%

=ENE! 1.4% A1FUR 7.1%

XF Ry 1.3% F—RbSUT 3.4%

TSIILLT7IV 0.7% TSI 2.8%

= 0.7% d1—0OF 2.4%

ZDfth -0.6% e 2.2%

mr7Uh 1.8%

VP 1.2%

BATRURBRREE (x23) ARA 1.2%

ARXZITIV 1.1%

AAA 20.1% ZDith 5.7%
AA 58.1%
A 5.4%
BBB 8.6%
BB 3.9%
B 0.6%
CCCULT 3.3%

NI R T )

i 7—K> EEH 72— E - s AR ooy EEE )
1 FNMA TBA 6.0% AUG 30YR 6.00% 8/13/2055 |KEBMRE—F—Vil% KE AA+ 18.0%
2|FNMATBA 6.5% AUG 30YR 6.50% 8/13/2055 KEBMRET—7—Vil% KE AA+ 11.0%
3FNMATBA 5.5% JUL 30YR 5.50% 7/14/2055 | K¥EBRRE—5—ViH KE AA+ 4.6%
4 FNMA TBA 5.0% AUG 30YR 5.00% 8/13/2055 KEBMRET—7—Vi% KE AA+ 2.8%
5|U STREASURY BOND 4.63% 5/15/2054 KEBHAIBSEE KE AA+ 1.9%
6 FNMA TBA 3.0% JUL 30YR 3.00% 7/14/2055 | KEBRRE—7—ViE% KE AA+ 1.5%
7 U STREASURY INFLATE PROT BD 1.88% 7/15/2034 KEBHAIBSEE KE AA+ 1.5%
8 FNMA PASS THRU 30YR 4.00% 10/1/2052  KEBRRE—Y—Vil% KE AA+ 1.2%
9 FNMA PASS THRU 30YR 2.50% 2/1/2051 | KEBRRE—S—Vil% KE AA+ 1.2%
10 FNMA TBA 4.0% JUL 30YR 4.00% 7/14/2055 | KEBRRT—7—ViE% KE AA+ 1.2%

¥ 1 —EREEEFTVESL CKRIVBEW) FRIFEWES CKRILEY) $3580HVET,
HeEiE, MBEEREICNTSEETY,
%20 WG, HABESEFT@BEICHT HEETT,
¥ 3 BTk, S&PH. L—T 4 —X#t. T4 v FHDEDERAIE L. SRPHDERELAETERRLTVET,
BAASHICK U BLITDREZBEEREEVEDERKALTVET,
TG EIE. TRAEEHRRTY 7Y FHMRFE L TOLW A EMEEE EICRAERRMNEMNMET S LIEEDTHY .
77> FICRAERBNTIES Y £,
¥ 4 IRYESOEALMOORAERTILTVET, BEAIRTIINTOEVEAITIKAETY,
¥ YHBERICETZEELBEICOWT., BEROFHLRENT THERETL,
- - - -
2/8 ® & ‘~: - ~

- e - -



UBSZ=/\—HJL+ FSZF (1T IlII— - »

PIMCO JEH8-1 Y HLEEE T 7> K e 's'
FARVEA—TY - TV RZHWRNEIREETE KRILET) ' q 02 %" L
BRERREE 2025$6H5Ei%?'

=“gog&ErE |
BRIROTBEEEHIAIONT, KEBFRSIEER L—F, DNESHESIETET2BME G E L,

KEESRSIE. BaE, SEOPMI MEESERSEE PHBEIPIRAEROTEFEE LE o EH SXERHOERS A BTN, T3
LELfe, —F. BRaITls, CPl GEEEMMER) PP (EEEMEER) HHHFEE FE ST Ep SHTHIHHIBEY. LRICELEL
foo BRIEDI TS, A RS TINCEBA 5 Y DBEEZOREIHS TREFOBEILEERIC, REAEL L THKEBEFEONIRMEEYEL
foo oo KEOKRERRUEBRERN 2021 FLROBAEEZ%E, BREBENODERMBHMBE BAINLT LOIBEZIBERE R,
BEBLTH5EKEESHBRE LR LE L. 55, REEESUDREISESY CBBICHE LE L. RNMESESIE. A2, SA01—0E
CPILTEFIRE FE > 1 £ 75 EAFIFECB (WINRRIBT) H6HDRERICTHHOFAL S Y HELNOI £ T ERELIZLOD, EBS A
MARA R CEREROEL A TS LT e n 5, TELE L, BEISL T, K152 TARBLSRSHEFEICH LT 2:8RUNIE—5
B EIREERET 5L HE LT LPPRBEHOTEZERICRTHE R/ HROTHERENT LN D, MBI ERLE L, TEIRDIT
K. NATO (IATEHAMMEH) OEMAMICCMBSEOBERHOS|E LFAEREN, 1- IBREOMMEESAEE ST en D, 119
ETEBEGY, AEELTHEE, NESBBETELE L, £75—3ITIE REBRLEDE—/ —VEIEEE LE/(7 5 —Y VR
BYELL

eBRR ...
(FEEOAY MHEENS T 7> ROV TEBELTOET, )

YT 7Y KK — 74 UAREORFIURY (Fal—2a) ZO~ELRICHEIL DD, MRS L TREIMICEE L TLE T, KEID
WTlE, ABRIEL A YD LAOBBHIETEB T LITMA. U RS 4 TRICIERRHE FIcte > MEEHR0 LR 78 L TRETADREOEHNE
FENBTEND, —EREOSFIU R DRGEMELTOET, K—h 74 UL RATIE, BRI LFOTREEEH S BAOSFIY R Y %5
HELL, 2RURSELEL LTVET,

BHERIC DV, KEEBIRRE—7 — VISP \A 1 —IL FifE N\ o 0—>, FiEEESGEOSFIE Y BEEFOE LILKODEEDE
BHWBE. BRMFESZPOLE LICTY DBEDRIGONNTEIE LIR— b7+ VA ZBELTVEY,

BA#ITE, 7Y DOEE TIHKEBRRE -7 — Vi PREESLES SENNICER MBS E MR CESESZHROICEFAN, R—bT7 4
FTORERZHFLTVET., —H. KHDEEL L TIMEED— Y ORERTICK U EVEEEZH#IE L TV SKEBRRE—7 —VIEsv. 2
RAICEELG AR VA ELTVWABIREL Y 2—DFTH, BROBEEHNGREMSE LICK Y BEMCHDESEREZ P OICERNICEHFANZTOTVE
ER

BER. HBERICBVTEKEPEREICHIF 22AMET LIz, £FURVZEEL TV eI EICMA. SEMEERIEENDREN TS X cEFE L
TEEBRIC 1OV MEBEEMEIEEF LE LT

e
(FERAAY NRARER T 7> FIE DL TRBRLTVET, )

RETHOSBEEL M OYEE B RICKEDRRNHET 3. SHBAOEAPHBBEOEAL ERICKEUNOTBE THRE LI
FREASBAEN, KELHIHBEOCNE TORROETZRELTT, TEEDC> 7 LR, SEBHEOTE LRSAETHET 55
BB B LO0, RRBEFOEBICETEINTS Y, TEETIZERIC50~100bpsDBIFI T ARIENSE FRLTOET, KETOLTR.
BIBOD3 | EIFD. BHEOR. BROJE: EOXBGBEICE Y. EEREIBRICEES ) R HHELET, BEREM, F253%TH
BLTEREGOP (ERHER) MERIE. 2025FERFL+07%EEF CESAGEFALTLOET. DEAMKIR MEMRIERT 3T ElCE
YA TLAMBLEFSN, FRB CKENARHERER) ORFEETHIUNDERMENS T LETHICEASNET, FRBEA YT LOLS
URY EBEDREY R &Y HLVBEEEEERL 5N E000, FMITS0bpsORTHET 2 EFRLTVET, KO BEHT. REICHNT
B3I EFEREL YRS EEAROSNDEERTHY, BAOTARLERAEL DD, BAREAED S Y HLRAEEE LT T L, PES
Bt 3| SR BB T —X THBEEXTVET. PIMCOEHIRT > h LM TIE, HORVERIEY BEEROE TS (K DAL, RIF
TEIR— h 75 UFERELEES [FY) OBEONSYAEERL, [RELGA VAL EERITBRH LIBT LT, 3 ERETADREER
R A VD LOREERIELTVEST,

¥ EROIAY b FEROTHEBAPERERZ LD ZWVIIREET 2EDTIEH Y Tt A
¥ HLUKR— MERBHCBIF50DTHY .. SBEFMDFELECEECNDHENHYET,
¥ HERICETZEELBREICDOWVT, BROFLEZNT CHRILEWL

3/8 P v fer S - N



UBSaAZ=/N—HIL« FSRM (1) II— -

.- L d ;

PIMCO $GH-1 > A LB T 7> K o -

TARVEA—TY - TV FRPRNEIREEE CKFLETD) s o2 " LS
BIERREE 2025F6 A FRIRE

F& LTHBOBAVMESTIEN S, BANGEA YV LEET MM HBRBELET,

o BEWEMAH. TICHRSE FEREES0) OBSS (Ef. BITSEE HE T—r—Vi% AEREFIS.
A=V RS, AV O—2%) SEURSEBEREBREICRELETSCLT - NZ1—4 - O— - Fal—
YAV AVAL - TFYR (U5ZB KKV 452) LT MEENRT 7Y K] EVVNET, ) OSRIESICE
[CRETBTET. DHSRAREASEST ST LEBIELET,
o TrVR-FT - T RERCEREGNET,
Eii BERRT 7> ROK— k74 U4 ORFICBNTIERHU R Y LEMY 2 ICRE L DD, HigEEIcab s
EmEBELET,

o R—hrT74UADTaL—3avid, BEKICBVLTO~3EURE LET,

o JHEEER (BBRLIT) OMRADREIF, WEEEMNETE LET, (ffl. T—4—Vil%EsLUZ DD
BEBRISIEaHE LA, )
EHERICBLOTEVEPINEET 2PIMCONREMRERAEEY LET,
o BENMRT 7V FOERIFPIMCO UNT T AT « AUNRARAV R «IEXIAV R c AVINZ— - T)VIIVY—) B
FOET,
*ELFH. TRPAZICLS>TIE. EROLSHEBRAATERNEEABY £T.

77V REDURIELUEBER

1O B EMEOESER

o U7V NI EBNEDHZBMEASFICRELETDT, 1HHMEEMEIIRELET, LIch > THRETADMRIEENT
WBBHLDTIEELS, INZEIVAGTENBYET, EAMEICECARELUERE. 2TREEZIRELETY,

o RERFHIIAFELIIEBTVET,

o J7 VR TOMEDEHETCRETCEZRENRT 7V FITKRELE T, TDfedh. 77 FADKREICIE. REWNRT 7> KT
BIBIVRTEHEHVET,

XIOH W HEEMEOEFER T, TRICRESNDLDTIEHI EEA, INSDFRICOEL LTI, REGHHAE GEK
BimRE) OZZHER%ZE CBREEL,
<ELEEFER>

MRZE) XY (EEHIEUXY)
BEOMEDTZIE. 1OHLVMEEMEOTREERTYT. AADEIE. FE. HRBEZZFOREICLVESESHTE (&
FIDER) LEHBE 77 Y FOIO4YMEEMED TETHIEREGVET, Ffeo REMICT 7Y FHRET BELZD
BHITOVTIE. T MERVRY] &5 LICERVET,
M&ZE) X0 ((RJXY)
BEABITORESE. 1DHLVMEEMEDOTEERTY, 77 FHAREMICRE L TV S EMIIE P ERERICERR
BITHDELEFLIFBRIINZBEIC. YXEMISPLMEROMENTH oY, REERZRINTEG GOV TEHIL
BHVET, N7 7Y FOTOYYMEBEMELNTETIERE AV T, GH. &BRD 77> FORENZIREXT
RTHHIBROAHICEEDEER] LTBRIETL,
AEEEI XY
77V RIE RRIVETORERNERT 77 FICRET 5. KFIVEDLSKRET ZIHBRICIE. REMRT 7V FICHT 5488
EHOUR7IEHVEEA, L. ABICTKNIVBTEERZTMT 2561C1E. ABREHOXEZEEZITET, Libh-o
T. AERETIE. METHELLEEMENAE RDTSAENELHY . CDFE. AETHMELZT7 7V R
% HERICETAEELFEICDOWC., BEXROILENT THERC T,

4/8 @ - X "-'.- .i.' T '\

o =

- - ~



UBSAZ=N—HI)L s FSRAMITA1T2) - -

.- o' -

PIMCO a8 > H LEEE T 7> K o - _ilas

HARVEF—T « T REHRINEIRE(EE CKRILET) ' a o LT
BIOERSREE 2025F6 5 KI[TE

77V RDIRIEIUBER

DAY MBEMENTEIT 2ETNHHNET, . RENRT 7Y FHAKFIVUANDEBER TEENDIREZTOHE.
HZBE CHHE L e BEEMED K FILISH LT TFEIT2EZTNAHIET,

AV bI—=URY

REWNRELGHEEMFICK O TIE. BUE - BEFBEBHAREICHE oY FEFEE| - ARABIGIFICET 5RHHEEEN
VI BHBELHYET, Tl NEBFHEEDRK. BEL. ERALLEZTOAEELHVET. INSDHEE. 77
Y PO HEEMEOATET 2HTNLAHIET,

mENE) AT

RENGRENRELGDEMIEFFOFR. THICHTHEEREL. & - EMEBFORP. YZBMIHFFHEEIN
BHBORELEH. THEMEOEREFIL. HZEMAFFORDEICKESHELE Y., AHAMIESFFORIENMETL
faima. REDNRITTELLLE o) FHBERETOREZBLOND LB TUNT 4 TEDREDZEICKHN
FENREICE OV T HARELADYET., TOBR. 77V FOIOHYHEEMEOATET 28T NDHYET.

77V RORENGIRENKRTHERBOAFICEBEDNEER

<E-F—ViH>

-7 —ViAHR. FHEBRBEOBEEZENIFE LTETINGEES T, FEA—VOELFTHE2F ) IX—2—1DH\
ZOREEO—VEEZESRTERICTANL, SESRTHRE. Nz LIcLTE—T7T—ViAEsSsZRTLET, @D LEFEITIE.
-7 —VASOMEIELMICTEL. EeMOTERICE. BRFAEBEOREZE T 5T —7 — ViSO MEIE. ZOMmD
HEMMIESFEARELE TRERLGVWTEDHIET., el D ZAFOMEIE. RITEHEDEREICET 2HIHEDRAICIN
CTEHTEHIELDBIET,

<EEHEREESEF>

BEBRIEZ: (ABS) &, O—YPZTOMOEEZEMITICLIEST. BBEA—. 7Yy bA—MEE. R—LIJA
TA4 - A—VELUFEO-VLEEZEEEDEEDEENSREESNE T, ABSEGIDERNIIGE. REED/NT+—X VX
ICEAENE T, BEDRBZHFMNT 2DOEIEBABITL LG DML SABSORERZRET fcdlc. ABSITIFRRAT
BRABEMIEENE T, FICR—LIV A7« - B— VR EDABSIE. €F)J X7 PEHRERED) AV ICHENE T, £F
DEFHE. REEOO—VDEBN—RICHETEHIENDY . TOAFD =2V - VEZ—VICRELET, Tl SBAVA
VERBEZRETOIR7E6HY . REEOO—VDEDEBENMEBAEITLLZHE. BRNMGEAEMRLNIVZBEGEL.
ABSOIRERICIBRZ SO T RIREEDH Y T,

<N\roro—r>

Nroa—=2iF BTFOSHEELIEEBIFITITORETHY . RBHBTREIENTVWEY., N\>oa—VIcHES>UR I
Ee (i) BARRADEFED. TLI7LERIGENEGELICLDDTEELE I EAHY . RT Ly FHWENT SHRHICE T 28
FREDRFDIEFITEICE Y. REVRT 7~ FH HRFHEFDOEEZ K VEVFEY OREWNRICBRELCE 2R/ EVLT &
(i) TRBLUEFOZIWNICOVWT, BELZIARRLEAS T (i) EFMRICE. BEORBERNINDOHHRBE LU
—RNGHIZEORBEFOERIC K Z2MEEEMDNZENET T, N\ I O-—VHRBITLEOBEICIE. KIBGEHREEDORS
FRIEZTDRERESEINEBIR. EUDITFEFOKRBEHERES LU/ &3O —YTADKRELGBRBEILEELGNET,

ZDMOBER

o U7 RFDORFFFFIOLL ) MEEMEIE. BEBER UKLV RTINSH. AENSKRELIIGS. AERELK
1OH Y MBEMEIZ. AELEZEEBEOHDONESEL — NOEHOXEZRITET,

o U7V ROBEGICELTIE. SRR IEE7RDDRE (WbBE7—U2T - F7) OBRIEHY LA,

¥ HERICETSEELRBEICDVT, BRDELELT THERCIEEL, )

5/8 ® g f"';q,? g ~



UBSZ=/N—HIL+ S (1) - . RS
PIMCO a8 > H LEEE T 7> K o - il
FARVEA—TY - TV RGN EIE(EE K ILET) ra oY L0

ARERREE  2025F6AKRRE

BHRAH AT K DLLIIKEERHTPE RXTBEHRRES) ZTRCEL, )

=EH 2019%7H9H
{E5tHAR 2163F12B1H&ET
77 FE%A T1—3A—ViBFEG B LURR. Z1—I—VDRITDERE (BF12B214BZREET, )
REAE( 1O ETOET
&G B IGER S NS SR 1 O Y MBS
L= YNt ¥ TEGIR] L3R T 7Y FERBB XU/ &ld7 7 7 FIEDWTEBSHDBRREYS %
ZOMOBEZVNNE T,
ERKER HSkeE L CAEREEREE TICRASBATISEDL LET,
x* TERKWER] ik BATZHE (BRL) OEXDRIIZ BARICES DRFTRADHEER
BARE LcA GBE. BEIHDRERNERA) Z0WET,

(F) BETOERAHEERETT . COBBICHITEHEEAEDHMEIX. BERICSITZRFESHED
RETBHBL—HEVET, e BERL) K2 EOVTHRLCTT,

e (BRL) BfI

1A ETOE T

e (BRL) ffiEE

BREMICERT NSRRI O ) BRI

¥ TERRB] L& 77V FEESHEMEEL TV EVREGIBS LU £lE7 7> K
ICDWTEERHDERERE T 2T DMOBZWLWNE T,

77> FEEEH] I BESHOBEROKEICLY. 77 FTOWTIEZE
BETHHDREEECIIRNEICEREZEZ D LY ENLZFRDREZVVET,

#we BRL) %

RAIE LT, ERWERHLSER L CERNERBBLUMEIC. BARICET BRTRHETTIIART
Bk e#t%Z8 CCHVDbNE T,

STEHRRR BF12831H
RAE LTREIITOEVWFETY, cfil. EEIHOREICK Y. AV HLFRBEE LU
RIS FEREHNS, BEESUHHNRENRT 7V FICK > THIVON S NEREFE#ME L THERETTD
ZEDBYVETY, . RETAD—HLSNRZTIHELHIET,
AR Rl #ELE. RENERIREEFEE LTRYRDONET,

77
fefe L FRICH I 2HBLUBOHIIICE Y INERBHIRNDEENDAEREH Y LT,

¥ HERICETSEELRSBEICDVT, BRDEILELT THEECEEL,

6/8 o s o= ;. ~



UBSZA=N—HI « FSAKM(T1I2) - -

PIMCO 55HA-1f Y H LR T 7 K y '\'
FARIEA—T « T RERHWBRNEIRE(STE CRRILET) . AL

e 5
ARERKRES 2025E6E EEIET"

a6

777 FDER KbLJFREGERHAE RXTEHRRE) 2RI, )

O REELERNICREITZER

REARFEARL BAROEAFHEIOD Y E A,
KIcrZ L. AT 5 BARICEIT IR I LT HYIDIBAMERIT L C2.00%H
SHbNET,
GH. LEEDBRICHITBHMERHICINVONSRERIF. 77> FOREHBFICKET S
R EIERIM S S O ERICH DD REMRILVIRGEFERZE 0T RBEEHNRKREMIC
BHETEZILIBYET,

#whe BRL) FHH BRBICERAED SFRMANBRILVREFERLZ L5 IDN, HMMAITRAITH LT
(GRAIRI W IRTEFEARD SivonEd,
FAMERILVIRTEFERNE. BAROMRICUUTONERZNMI TEHEINET,

R B SRATERILORFT R
(IS 2.00%
TEB2EL R 1.60%
2FRBIFELUN 1.20%
3EFRBAFE LA 0.80%
AERBSELUN 0.40%

S8 0.00%

X BREEENORE LIBEICENTEH, BERICIIFAMBILVERTEFERO OO E T,
REHAEIZ. CBABLNETSADERTELSHIBLET,

@ REENMEEMECHENICEIET 28

RENGER EERINE. 77 FOBELSSHONERENGERIE. RAERISTSNEELLTVET,
C) EEEBRTEMICKERMEROREINTL S, MEERRICKOTIX
tRIZZEDRBHYET,

ZTOMDER - FEH LEROHMDIEL. RUIEM. BERM. BmIEOHNRER. SEMEDNEICET2EMH.
RERDEZEEER. EAMEICHODDEHREDT 7 >~ FOEAMELS SZAEINETT,
[ZOMDER] IcOEXLTE. ERRAFICKYEFTEHEDTHY . EFlITHE,
LPREEEZTRT T ENTEEEA,

¥ FHHFOEHEICOVTE. FREPBEFICSCTRGEVETDT, RRIBHIENTEEEA,
INSOFRICDEE LTIE. REGTHAE FERERRE) DZZEAMZ CBRIEL,

777 FOBREN (Kb LLIKREGEFRHAE XNEHRRES) ZTBRIfLE, )

BERTT UBSWY I AV (rA4<>) U=Fv R
SEtatt TIU7PY s bSRTa (TAY) UZTY R
SR at 1—bE—IX-IA-I—0OvRrRyEEP

GE) mEITEIE. 2024F6828BC. 1—EF—IR + I4 - I— OV R UEHFEIETELE L
'A_-q DA
ypes E$ﬁﬁ” =4t/ TJo200 - J5H-=-XX - NUX>Y 7K+ d—
KEERST SN DETAVIE AN
HARICH B RFE=4t ﬁiﬁ%*ii#ﬁﬁ%&iﬁ

o

1_%?3_1.5%%5 U BSDIE%**T *i

CE) HTHEAIE. 202456828011, UBSEESsMASHIcEE L E L1
2024FE3R/NBNTT 7Y FRUBEBSHDOLMZZE LE Lic, AZBICBET 25513, IRESHNBHVEDE LT

¥ HERICETIEERBRICOVT, BROZILEZHT THREE '
7/8 - L= .. ~



UBSZA=/N—H)L s FSZAM(T1I) - . -

PIMCO 5EHR1 > H LB D 7 R
TAIEFA—T> « TORZHBNEIIREEFECKFILET)

® W

ﬁ»'

2025568 EEIE?_

~
.

REIEF

ICET2EER

o IREMFEAECBADKII. D NREGEHEHPE RfFEH/REE) | $RUO—KELEZ>TVWS TBREEHTE
DRABZENT THEZED L. TEETTHICETL

o REFEFIDTHA. BEBICHI> THEL SAELLIIAEL SAENGHRDOKEIZ. ABFHEINIRORBEFRHEL
RO DY E T, BAREBREROBERABIRSICIIENDSD. ABEEBICEEFHLEWVSETH, BREFOMELE
HEAROAEER FO2I5aHhHYET,

o REEFEIE. EEFTDH SIS NEHERITIIABTFHI)I X 7EHVET, ) ITRELFIDTC. VAVESEH B TH
V., ERREIIHEBREFICKIVEFHLE T, LD > TaEAvFE Y MREENTWBEDTIEH Y T A,

o REEFIL. EEFEVREMEENEELY . BLFR - FERE - REZNEFEMBEOREOTRTIEH Y A, T
ERERMEETCEADRS. REEFREESDTIRREEEY THA,

o REFADREIEESHMITVET,

ml =

o HERIEIT 7Y FOBRAREILERRRICET 2BRIREZENE LTELIY v\ U STy RHBMERLEBDT
HY. RFEEEEIECEDKHERERTIELY A,

o LEHODOARIKMFREERREDLDCTHY ., FRFELGKEEINA I LEHHYET., . HERIIEEED VL
HHT L BERFICEDEFR L TEYEIH. TOEREY - 2B ZRIAETHLDTIEHY EEA.

o HERICA VT VIR - FEERENZHENDIHE. TNODHNFAEIET DMD—IDEF)IE. TOHRTES LU
HEICRBLET,

o HERICKREFEFFAE RMNBERRE) LELGIABHFEILLEAIE. BNOREEHHAZT XNIEHRRES) H'E
FLET, 777 FOREGHEHAZE MNERRS) . BREEMTEDFRIRERMAICTHERIILEL
o HERIBHINTVBEENHZHE. BEEAA-ITHY . AXLRBBREWVBEDHVET,

BEADKIG, RAERMLLY HELTERHFO MRERES
CEETTHM FEEL

FHPE XMHERREE) | ODREZLT THERD S A\

B REGHHPAE RNNEHRREE) OTEFHEK - BHA
mAHGE
RBRRIILEEOLH BRES axmgx | CRUERA | TREMSA ) SRR
o o —_— 37 [FL =] AR
i & EEEHE maIEHE m3lEHe
RREA-HEREG  |Shonnl ERUBRE (B85 E545 5 5 5
 SESY B ERASH ELIV VYIS FY R
L N e SHEONE L5 MEBERE (87 #3825
UBSRR VAV K (7ARY) VSTV E P M C O ks —muma\ssammmsis
—HEEA REEEGS
A B SR GNG A
o - - oy -
8/8 , - P CC I
* L% T s






