July 23, 2024
Sumitomo Mitsui Financial Group, Inc.

(Securities Code: 8316)

Notice Concerning Tendering to Tender Offer for Own Shares
by TOYOTA MOTOR CORPORATION

(Voluntary Disclosure)

TOKYO, July 23, 2024 ——— Sumitomo Mitsui Financial Group, Inc. (President and Group
CEO: Toru Nakashima, collectively “SMBC Group” ), Sumitomo Mitsui Banking
Corporation (President and CEO: Akihiro Fukutome) and SMBC Nikko Securities Inc

(President and CEO: Shuji Yoshioka), announced today that have decided to tender
a part of the common shares of TOYOTA MOTOR CORPORATION ( “TOYOTA” ) held by SMBC
Group in the tender offer for own shares by TOYOTA, which was resolved at the
meeting of the Board of Directors of TOYOTA today (the “Tender Offer” ). Brief

details are provided as follows.

1. Outline of the tendering to the Tender Offer
SMBC Group will tender the common shares of TOYOTA held by SMBC Group in
the Tender Offer as follows:
* Number of shares to be tendered 48, 668,475 common shares
« Tender offer price 2,781 yen per share

« Total amount to be sold 135, 347, 028, 975 yen

(Note) The figure for the total amount to be sold represents the number of total amount
expected to be sold if the Tender Offer is carried out as planned and all 48, 668, 475
common shares of TOYOTA held by SMBC Group are purchased by TOYOTA through the Tender
Offer. However, since the upper limit for the shares to be purchased by TOYOTA through
the Tender Offer is 290, 122,345 and other companies may also tender their shares,
there is no guarantee that all 48,668,475 common shares tendered by SMBC Group will

be purchased by TOYOTA.

2. Reason for tendering shares in the Tender Offer
Currently, SMBC Group is reallocating its business portfolio to improve

capital efficiency and reducing equity holdings based on the reduction plan



announced in May 2023

Under these circumstances, SMBC Group has been engaged in thorough dialogue
with TOYOTA regarding equity holdings. After that, TOYOTA made a proposal for
the Tender Offer and SMBC Group decided to tender the Tender Offer as a result
of comprehensive consideration of its terms and conditions

Capital surplus, including the proceeds from the sale through the Tender
Offer, will continue to be allocated in a balanced manner to shareholder
returns and investment for growth, while securing financial soundness.

The SMBC Group is recognizing and discussing various issues with TOYOTA
revealed through progressing the transformation from the automobile industry
to the mobility industry. In this way, we will consider and strengthen
initiatives that contribute to “Japan’ s Regrowth” which is one of the five
priority issues of SMBC Group, such as supporting customers’ business model
transformation, creating innovation and new industries

If the shares to be tendered by SMBC Group are purchased by TOYOTA, the
number of shares of TOYOTA held by SMBC Group will decrease, but TOYOTA and
SMBC Group believe that we can maintain a good relationship going forward.

In addition, to enhance corporate value and realize an era of “Fulfilled
growth”, we will continue to co—create, leveraging the strengths of both

companies.

Status of shares held before and after the tendering to the Tender Offer
(1) | Number of shares held before | 194, 672, 475 shares

the Tender Offer (The percentage of the total number
of outstanding shares :1.44%)
(2) | Number of shares to be tendered | 48, 668, 475 shares

through the Tender Offer (The percentage of the total number
of outstanding shares :0.36%)
(3) | Number of shares held after the | 146, 004, 000 shares

Tender Offer (The percentage of the total number

of outstanding shares :1.08%)

(Note 1) The figure for the number of shares held after the Tender Offer represents the
number of shares to be held if the Tender Offer is carried out as planned and all
48, 668,475 common shares of TOYOTA held by the Company are purchased by TOYOTA
through the Tender Offer. However, because the upper limit for the shares to be

purchased by TOYOTA through the Tender Offer is 290, 122, 345 and other companies may



also tender their shares, all 48, 668,475 common shares that SMBC Group tenders to
sell will not be able to be purchased by TOYOTA.

(Note 2) The figures for the percentage of the total number of outstanding shares above are
calculated based on the total number of outstanding shares (13,474, 172,027 shares),
excluding treasury shares, of TOYOTA as of March 31, 2024, as stated in the

“Consolidated Financial Statements for the Fiscal Year Ending March 31, 2024 (IFRS
accounting standards)” , announced as of May 8, 2024, and the figures have been

rounded to three decimal places.

Schedule for the Tender Offer (Planned)

Announcement of tender offer July 24, 2024
Tender offer period From July 24, 2024 to August 26, 2024
Commencement of settlement September 18, 2024

Impact on business results

Although a certain amount of profit is expected by the sale through the Tender
Offer, the impact on SMBC Group consolidated earnings forecast for the fiscal
year ending March 2025 will be appropriately disclosed if necessary, in
consideration of other factors. (Although this matter does not meet the
criteria for timely disclosure rules of the Tokyo Stock Exchange, it is

disclosed on a voluntary basis.)
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